'IO HAVE AND TO HOLD nll nnd smgu]ar the smd premxses unto the Maortgagee, its su
forever.
) The Mortgagor covenants that he, is lmvfully seized of e premises hereinabove described in fee simple
- absolute, that he has good right- -and lasvful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whitsoever. The Mortgagor further covenants to warrant and
forever defend all and sidgular the premises unto the Mortgagee forever, from and against the Mortgagor nnd
f lawfully claiming the same or.any patt thereof . . A .

all perso}:s whomsoeve
The Mortgngor covenants end agrees'as follows:
«_ L. That he will prompt&y pay the, prmclpal of and mterest Qn the mdebtednpss evfden%ed ‘by the said note.
at the times and in the manner therein provided._ 2 ) .

2. ‘”h.ﬂ this mortgagg shall secure the Mortgagee for such further sums ns may be advancéd hereaﬂer at the
aption of the \loxtgn,eo for the. pay ment of taxes, insurance gremiums, pubhc assessments, repairs-or other pur-
poses purswint to the ‘covenants herein, and also any further loans, advances, readvances or credits that may-be

. made hereafter to the Mortgager by-the Mortgagee, and for any other dr further obligation or indebtedneds due
' o the Mortgngcc by the-Mortgagor at any time hereafter; and that all suris sa.advanced shall bear interést at thee
samhe rate as the Mortgage debt and shall be pagable on demand of ths' Mortgagec, unless other\vhc pmvndcd in- "

writing. . . - . . . o

~ 3. Thatshe "will k;-ep thc mxprovemems now exist‘im, or hereafler erected on the mortgaged property Insured
-as may-be rm;uircd £rom time to time by the Mortgagee ngmnsl loss I)v firerand other hqzards, in such amounts
as may’ be required. by the Mortgagee, and™fn companies-acceptable to ft; and that he dogs hereby assign ' to the
Mortgagee all such” palicies, and that all such- policies and renewals thieredf shalt be held‘i)y the Mortgagee and .

ha\e nththed theroto lossgpayable clauses in favor df, and jn*form. acceptable to the Mortgagee.
‘4. That he will keep all ifuprovements now exlsting or hereafter erected upon the mortgnged property ih-
~gbod repair, and, in the case of a construction loan, that he will continue cohstiuction until completion without
‘interruption. and should bé’ fail tdo so, the Mortgmgeeé y, at its option, énter upon said premises, make what- *

L eVer repairs are ne cessary. including the completion of g, nstructton work underivay, and charge the expenses,

for such repairs or the nmnplvtn)h of such construction td%he mortgage debt. !

5. That the Mortgagee-may require the maker, co.maker or endorser.of any mdcbﬁé‘d'ness sccured hereby to

carry me—msu\r.mw upon himself in a sum sufficient to pay all sums’secured by this mortgnge designating tho

" Mortgagee as beneficiary thereof, and. tipon failure of the Mortgagor to p.lyr’\%m‘ premiums_therefor, thy Mort.

© gagee may, at its option. pay said premiums, and all squ so advanced by, § ,Mortg'\gee slmli bccome ‘a part
- pf mortgage debt. - R * ce

6. That, mgcthcr \nth and in dddition to, the monlhlv p'\ymcnl fbrmclpul and interest pnynblo undcr the

terms of the noté secured hereby, he will pay to the Mortgagee, o thy gl"ﬂ d4y of each month, witil the Lndebled

ness securadl hereby is _p'ud in full, a sum equal to one-twellth of lhe an,mrd taxes, public assessments and. insar-

ance premiums, as estimated by the Mortgngee and, on the failure .of; the Mort;.,ng,or to pay all taxes, insurabco

prémiums and public assessments, the Mo?gngeo may at its oplmn pqy&md items and chnr;,c u]l advances there-

for to the mortgage debt. . (l‘

7. That he hereby assigns all the rents, issues, and pmf‘(q of the mortgaged pre:mses fromi fd after (my do-
fault hereunder, and should legal proceedings be instituted pursuapt to this instrument, then the Mortgngcc shall
have the right to have a receiver appointed of the rents. ‘issues, and profits, who, aftér deducting all*charges nnd

¢ expenfes attending such proceedings and’the execution of his Aryst ag rocelvor shall apply the residue of the Teus,
issucs, and profits, toivard the payment of the dch( mcurvd/hen‘by . .o

8. That at the option of the Mortgagee, this mor(g.l;.,v shall become due and. pnynble forthwith® if ‘the Mort, :
gagor shall convey away said mortgaged premises, or if the title shall become vested in sy ‘otlier person in any
_manner whatsoever other than by death df the Mortgagor, or, in the case of g construction loan, if the Mortgagor
shall permit- work on the project to become and remain lnh rrupted for a* por‘o\l of fifteen (15) dnys without the
w nm-u consent-of the \!mlgugce . .

9 It iy agreed that the 'Hurtgﬂgor shall hold xma en;oy lhc prcmm:s ,\ho\'o cdonveyed until there is a dcfnult
upder this mortgage of in the note secured hereby. 1t is the tru¢ meaniig 6f this instrument that ‘if .the Mort-
“gagor shall fnll\' perform all the lerns, conditions, and’ covenants of this mbr(;,n“- and of the nate secured h('reby,

.« that then this mortgage shall be wtedrly hull and void; otherwise {e remain in full forcerand virtue. If there is a

: ddml( in anv of the terms, conditions or covepants of this mortL.\g,v ‘or of the note secured hereby, then, at the ;
option of the Mortgagee, all sims then owing by the Mortgagor to the Mortgagee shall hocomc immediatdly- dne
and -pavable-and this mortgage niay.be foreclosed. Should any l(‘dul pmcc('d)nx!s be instituted for the foreclbsuro

. of thisx mortgage. or sheuld the Mortgagee become a party to any suit mvnl\mg'llm \Iortgm,c .or the title to the .
premives’ describe d herein, or \hnuld ghe debt secured-trereby of any part thereof. be p].lﬂ‘d"m the lmn(ls of 'an
attorney at law for collection by suit or otherwise, all costs and expenses ln('urrc({bv tha Mortgacec, and 0 reason.-

..-able attorney’s fee, shall thoronpon becomo due and payable immediately oy oh, demand, ot the gption of thn
\Iontx:u,dl as u part of the debt secured thereby. and" may be recovered and collected, hereunder, ,

210 The cov Ln.mlv herein vnnhmed shall bind, and the f)(-m'ﬁ!s )\nd advantages shill inure to, ﬂl(‘ roqp('chvc
heirs, exeators, administrators, successors, and assifms of the parties Kerato. Whenever used,.the singaldr munbcr
shall fuclude the phlr'\l the pluril the singufar, and the use of any gender shall bc npphcnble to all g g,f,nd(.rs

©

) \\ ITNESS my h;'\nd"nnd seal this 7_th ’ dny of - /\u;yul:'f' o ’ ) 19 7
Signed, sealed, and dvlii\:orod s n - -LLLup'ai(SI‘AL
i ey e : Lo " I(SEAL)
T (SEAL)

_(SEAL)




