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TO HAVE AND TO HOLD all aud smgular the smd prumscs unto the Mort;,.u,w its successors “and assigns
forever.” S : .
he \tor(gdgor covenanty that heeis ]awfully sen% of the premnses hereinabove described in feg sxmple
~ absolute, that-he*has good right and laweful ‘authosfty to sell, convey, or encumber the same, and that the prem-
ises are [ d dlear of all liens and encumbrances whatsoever. The Mongdg‘o: further covenants-to warrant and
forever diﬁ? all and singular the premises unto the Martgagee forever, from, and against the Mortgagor and
all persons whomépever lawfully claiming’ the same or ahy part thereof.

The Morfgagor covenants and agreds as follbws: : . . .

1. That he will promptly pay the principal of and mterest _on’the indebtedness evidenced by the said note, * .
at the times and in the manner therein providdd. . ' . i

. That this mortgaye sh.lll seeurg the \10:11.1;4( for such furlhc,r SUINS, a8 103y l)( .u]\dnu:d he redftk'r at the
nplmn of the \’Ort\.,.u.,(’( fur the pavient of LaXes, Insurnee premiums, pnbh( d\%(’\\ln(‘ﬂt’a repairs or other pur-
poses pursuant to the covenants herem, anid also any further louns@advunees. readvances or credits that may be
~mitde et to the Mortgagor by the \I(‘llfL‘dL(( and for any other or further ubh;,lx(mn or indebtéedness due
to the .g‘g.l}_‘ by the Martgagor at any time hereafter: and that all sums so advanced shall bear interest at the
samegate Mortgrage debt and shall be payable on demand of the ) ,\{mt;,.xg( e, unl( ss otherwise provided, in

wnt % . - - 2
Thal he will- ‘keep the improv emm[)pw existing or hereafter erected on the mo"tgaged praperty insured '
as n‘{ tequired from time to time by the \i(thgag,e( against lose by fire and other hazards, in such amounts
as may be required, by the Mortgagee, elmd in companies accepfuble to it, and that he does hereby assign to the,
Mortgageelall such poheus« and that all such policies and renewals” theteof shall be held by the Mortgagee and

have attached thereto loss payable clauses in favor of, and in form acceptable to fhe Mortgagu

4. That he will keep all improvements now existing or hereafter erected upon the miortgaged property in
good rq).ur{ and, in"the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter ‘upon said premiges, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or hhe completion of such construttlon to the fnortgage debt. :

'5. That the -} mtgdgu may require the maker, co-muker or-endorser of dany jndebtedness secured hereby to

. L “+ fi carry life insurance upoihimself in a.sum sufficient to pay all sums secured by this mortgage designating the

- Mortgagee as h(-n('ﬁu wy thereof, and, upon {ailurd of th« \lmlgduu to pay the premiums thegefor, the Mort-
dil

Ed}__(‘t may, af 1t3 dption, pav said premivms. and all sums so advinced by the \fortgu,ec shall become a'part

B That, tm_,et%‘ - with, and in addition to, the monthly payrments of prm(‘lpdl and interest payab]e under the

. lerms nf the xmte seétired hvrtb\‘ he will pay.to the Mortgugee. on the first day of each morfth until*the indebred-
ness securadbhe reln is paid in ful] 2 sum cqual to ope-twelfth of the annual taxes, public assessments, and insur-
ance premiums, as estimated by the Mortgagee, and, on the {ailure of the Mortgagor-to pay all taxes, insurance
prevniums and*publig asse ssments, the Mortgagee may at its gption, puy said items and charge all advances there-
for to themmrn, e }eb( L . :

h '[]}‘;}( hie hereby asstgns all the rents, issues, &nd profits of the mortgaged premises from and after any de
fanlt hervunder. and shoafd legal- proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right % have 5w Er appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such i dlm,s and the execution of his trust as receiver slm]] apply the remdue of the rents,

“issues, and profits, tqwg[d t}}& payment of the debt secured hiercby. e

That, at the optmn g{ the Mortgage e,,tlus mortgage shall become due and pavdl)]e forthwith if lhe Mort-

. "xgm \lmll convey away §aid mortgaged premises, or if the title shall become vested: in any other person- inany

nanner whatsoever other than by death of the Mortgagor. or, in the c8e of a Tonstruction loan, if the Mortgagor

shall permit work on the project to become and remain inferrupted for a period of fifteen (15) days w1th0ut the
- 2

written consent of the Mortgagee. N

S190 Tt s ugreed that the \(mtgagor shall hold and enjoy the premises above conveyed until there is a d@fault
under this mogteage or in thé note secured ]lcrLl)\ It is the true meaning of this instrument that. if the Mort-
gayor shall Yully perform all the terms. conditions, and covénants of this m()ru,dg( and of the note seenred hereby,
that then this mortgage shall-be utterly nudl and void: otherwise to remain’in full foree and virtue. If there is a
defanlt in any of the terms, conditions or covenants of this mert;,xge arof the note secured hereby, then at the
option of tl.e ,\ﬂxrl;_,‘lgv( all sums then ewing by the \l()rlg.xgor to~the Morteagee shall become }mmedlatc*lv due”
aned pay nl)lo M\d this mortgage may be foreclosed. Shnuld any legal proceedings he instityted for the foreclosure
of this mm!mu or x]muld the Mortzagee Gecome u p.u‘t\ tg any ait involving this Mortgage or the title to the
phgumines dend e Hereih. or shoudd the debt secured hereby gr any part thereof be placed in the hands of an
atthrney at Low for collection by suit or oﬂu rwise, all costs and expenses incurred by the \(()rmazce and a reason-
able attornev’s 1y ;l\'}ﬂ thereupon become duc and pavable - nnmedl.ctelv oron demand, at the optiorr of the

i Mortaagee, s g m. debt secured thereby, and may.be recovered and collecte d hereund(r

10 The coveangs. }\( rein contained -shall hind, and’ th( benefits and advantages §)l.l”.|nlll'8 to, the rf-qpr’dme =
3
heirs, execntors g lunms! wtors, successors, All(l assigns. of thé parties hereto. Whenever used. the singular number
hall include they Cthe plural the singular, and the use =of any gender dm” be ‘lppll(ﬂble to all genders.
t]

WITNESS my| Dapdand seal this  6th day of | : : ) _19 63-

\Slm‘d s llvd II)J"" '. » '7 . 7‘ D /7 oo SO S 5% — (SEAL)
(SEAL) ~ .

in thg presence of : : ’ T ; o . ‘ :
4 / ,Wd /745/ o= e T (SEAL) -




