.7 TO HAVE AND TO HOLD all and smgular the said premlses unto the Mortgagee its suaessors and ass:gns
forever. ’ -

The Mortgagor covenants thnt he is'lawfuﬂy seized . of the premises hereinabove descnbcd -n fge simple -

dbsolute, that he has good right and lawful authority to sejl, convey, or encumber the same, and that the prem. -

ises are free and clear of all liens and encumbmnces whatsoever. The Mortgagor further covenants to warrant and

"forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and -

all persons whomsoever Iawfully claiming the same or any part thereof:
The Mortgagor. covenants and agrees as follows:

1. That he will promptly pay the prificipal of and mterest on the mdebtedness evidenced by%)l%gxl note,
at the times andin the manner therein provided.

5 2. That this mortgage shall se¢ure the l\l()rtﬁaxgcv for such fuyth(‘r sums as may ‘be advanced herdafter, at the
T - . N . . 3
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or othér. pur-

poscs pursuant to the coyenants herein, and also any further loans, advances, readvances or credits that may be -

made hereafter to the Mortgagor by the \lnrtg‘u,oc, and far any other or further obligation or indebtedness dudy
to the Mortgagee by the Mortgagor at any time hereafter; and that all'sums so adv anced shall !xcdr interest at the
same rate as the Mogfgape dvht and shall be p 1\.1])1(4 ondemand of the Mortgagee, unless ofhm\us& prowded in

" S owriting,. ..

3. That he will eep the improvements now “existing or hercifter erected on the mortgaged property msured ?

as may be required ffom time to time by the Mortgagee ‘against loss by fire and other hagards, in such amounts™
as may be required by the Mortgagee, and in companies acceptable to it, and that he dog hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thicreof shall be held by the Mortgagee, and
have attached tl\ereto loss payable clauses in favor of, and in form acce ptable to the Mortgagee.

4. That he wﬂl keep all improvements now existing or hereafter_erected upon the mortgaged property in-

good repair, and, in the case.of a construction loan, that he will contjnue construction until comp]etlon without
" interruption. and should he fail to do so. the Mortgagee may, at its oplion. ontvr upon said premises, make what-
ever rgpairs are necessary, including the completion of any construction work unde[way, and Lllargc the explenses

for such repdirs or the complejion of such construction to the mortgageé débt. o

5. That the Mortgagee may require the”maker, co-muker or etdorser of any md(’btcdnesq secure(] hereby to
carry life-insurance upon himself in a sum sufficient to pay al sums secured bv this mortgage, dlegnahng the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort.

gagee may, at its option. pay said premiums. and all sums so advanced by the Mortgagee slml ‘becomie a part
of auortgage debt. LRt

6. That. together with, and in addition to. the mogthly payments of principal apd interest payab]e under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of ea¢th month, until the indebted-
ness secured’ hereby is paid in full, a sum equal to one-twellth of the annual taxes, public assessments and insur-

ance premiums, as edtimated by the Mortgagee, and. on the failure of the Martgagor to pay all takes, instrance *

| premgnm_s"and public assessmetits, the Mort[.,agee may at its option, pay said items and charge all advances there-
g’ the moltga;,e debt.

T ~That he hereby assigns all the rents, issues, and profits of the mortgaged premises fram ‘and aftdp, any de-
fault hereunder and should legal proceedings be instituted pursuant to this instrument, Ahen the Mortghgee shall
have -the rlgh( to have a receiver appointed of the rents, issues, and profits, who, after deducting all cliafges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residuggof the rents,

issues, and profits, toward the payment ()f the debt secured hereby. aF]

& That, at the option of the \(ort;,agee this mortgage shall become due and payable forthwith if hhé Mort-

- gagor shall convey away said mortgaged premises, or if the tjtle shall become vested in any other person in-gpy

" manner whatsocver other than by death of the Mortgagor, or,’in the case of a construction loan, if the Mortgagor
'shﬂll permit work on the project to become and remain interrupted for a period of fifteen (15) days without -t

= written consent of the Mnrtgagee

2y ¢ Itis agreed that the \(0|tgagor shall hold and enjoy the premises above conveved until there\

-nndcr this mortgage or in the note secured hereby. It is the true meaning of this instrument Ih.lt if thé™X
gagér shall fully perform all the terms, conditions, and covenants of this mortgage, and of the yote securod herehy,
that-then this mortgage shall be utterly null and void; otherwise to remain in full force and: Virtue. If there is a
de f:’mlt in anv of the termg, conditions or covenaats of this mortgage, or of the note secured hu—ehy, then, at the
oph(m of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee 'shall become immediately duc
and’ ‘pavable and this mortgzage may be foreclosed. Should any legal proceedings be mmmted for the foreclosure
of this mortgage. or'should the Mortgagee become a party to-any suit involving this \1()rtg'|26 or the ht]e to the
premises deseribed herein. or should the debt secured hereb» or any part th(’ru)f be placed in the hands of an
dttorney at law {or collection by suit or othefwise, all costs and expenses incurred hy the Mortuagee, and p reason-
able attorney's fee, shall, therenpon become due and payiible- Immednlely or on demand, at the optlofn of the
Mortgawees as a part of the-debt secured thercby: and may‘be secovered and collected hereunder.

10. The covenants herein contained®shall bind, and the benefits and advantages shall inure to, the 1 pspective
heirs, executors. administrators, suceessors, apd assigus of the pdxtles hereto! Whenever used, the singulan numhur
shall include the phural, the plural the smgul ir, and the use ()f any gender shall be applicable to all 5Lndqh

o e K
WITNESS my hg\nd and seafthis 6th day of Au 1963 . ; '-’ 2

1gus
Signed. sealed. and delivered . : iy _y / / il ce el (,‘é/ (T ::(sru)
f.'\u"“?"/"““‘“'“ﬁ“‘, Ly - i / B . - (SEAL)
N 0 6 ' By - ' : __(SEAL)
~(SEAL)
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