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T O HAV E AND-TO H(’)LD all and- smgnlar the said prermses unto the Mertgagee, its successors and assigns
forever. Ca . .

The Mortgagor covenants that_he is lawfully seized of the premises hereinabove descnbed in fee simple
absolute, that he has good right and lawful authority . to sell, convey, or encumber the same, and that the pién-
ises are free and clear of all liens and encumbrinces whatsogver. The Mortgagor further covenants to warrant and
"forever defend all and singular the premises unto th%Mortgagee forever, from .and against the Mortgagor and
all persons ‘whomsoever lawfully claiming the same or any part thereof.

The Mortgagor eovenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the mdebtedness evidenced by the said note,
at the times and fir the manner therein provided. : -

That this mortgage shall secure the \h)ﬁ\,.u,m' for such fulthqx sums.as may be advanced hercafter, at the
. nphnn ofthe Mortgageg, for the p.\\mvnl of taxes, insurance premiums, public assessments, repairs or other pur-
’ pdses pursuant to the.covenants hu(m_ and also any further loans, advances, readvances or credits that may be
made hereafter ta thv Mortgagor by thv Mortgagee. and for, any other gr further obligation or indebtedness d
ta, the Mortgagee bw th( \]nljgdu)l»n(‘ dhy time hereafter; and that all syms so advanced shall bear interest ((ﬁ‘: :
same rate as the \mﬁ(um- (l(ﬂ)l .m(l shall be hay: ble on de it md of the \lmtgu_,v(' un]( 88 nthm\\lxe provided in
* .

\\ran A

'Hmt fie will kéep the: nupm\um nts now existing'or heweafter erected on the mortgaged propertyt insured
s may Be required from time to’ time by the \lmtqa&,e‘b against-loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee alk such policies. and- that all such policies and renewals thicreof shall be. held by the Mortgagee and
have atfached thereto oss pavable clauses in favor of, andsin form acu‘ptable to the Mortgagee.

4. That he will keep all ilmprovements now existing or herealter erected u&m the mortgaged property in
good: repair, und in the case of a construction loan, that he will continue construction until completion without
" m(erruphon and, should he fail to do so, the Mortgagee may, it its opllg{g enter upon said premises, make what-
ever, repairs are nee essary, including the completion of any construction work underway, and ‘charge the expenses
for such répairs or, the completion of such construction to the mortgage debt. <

5. That the Mortgagee may require the maker, co-maker or endorser of any iﬁdbbtedness secured hereby to
-carry life insurance upon luxmg}{ in a sum sufficient to pay all¥sums secured by this mortgage, designating the «
Mortgagee as beneficiary thucof and, upon failéire of the Mortgagqr to pay the premiums therefor, the Mort®
gagee may, at its option, pay said premiumsgand all sums so advanced by the Mortgagee s]mll become a part
, of mortgage d(‘bt ’ “" . -

! "8 That, lo;,cthm with, and in addifion to, the monthly payments of principal and interest payable under the
terms f the note secured hereby. he will pay to the Mortgagee, on the first day of ea¢h month, until the indebted.’
ness secured bereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance prémiums, as estimated by the Mortgagee, and, on the failure of the Mértgagor to,_ pay all taxes, insurance
premiums and public assessments, the Mor(gﬂgee‘ffhuy at its optnon pay said items and charge all adyances there-
for to- the mortgage debt.

- That he hereby assigns all the rents, issues, and,profits of the mortgaged premises from and after any de-
fmlt hvn'undvr and should legx\}"pmceedmgs be instituted pursuant to this instrument, then the Mortgugee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the res:due of the rents,
issues, and profits, toward the pavment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwml if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any eother person in any . -
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if thé Mortgagor
shall permit work on the project to become and remain interrupted for a peribd of fifteen (15) days \vlthout the '
written consent of the Mortgagee. _— - K

~9. It is agreed (hut the \lmtgngor shall hold and enjoy the prcmlses above conveyed unhl there is a.default
under this mortgage or in the note secured hereby.. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this inortgage, and of the note secured hereby,
that theu this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
defaglt in anv of the terms. conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage ay be foreclosed. Should,any legal proceedings be instituted for the foreclosure
of this mortgace. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the.
premises deseribed herein, or should the debt secured hereby or any part thereof be pl'\ceh in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mertgagee, and a reason-
able attorney’s fee, shall thereupon become due and paygble, immediately or on-demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

1 The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respechve
heirs. executors, .\dmumtmtnr\ successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural; the p]uml the smgnlar and the use of any gender shall be applicable to all genders

&

WITNESS-my hand and seal this 16 day of August \ ’ -19 63 .

Signed, sealed. and delivered ' . . : - (SEAL)
.in the p-resc‘nc(' of: e ’ . “ _ . . (SEAL)

L SLRH G U J— ‘ —(SEAL)
M Ol . N . .(SEAL)
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