- TO HAVE AND 'ro HOLD all and smgular the said l;,em,;

forever. - ?

.. The Mortgagor covenants thqt he is Iawfully seized of the préﬁ‘nses hereinabove des«:rlbed in fed slmpie
absolute, that he has good right ‘and lawful authority-ta sell, convey, or encumber the sgie, and that the prem.’

- ises are free and cléar of ail liens and-encumbrances w%oever. Thi Mortgagor furthér covenants to warfant aiid
“forevér defend all and singular the premises unto the fortgagee forever, from and against the. Mortgagor and
all persons, whomsoever lawfu]ly cla!ming the satne Or any part. thereof N .

M V /
. 1. That he will promptly pay the prindpal ~of ﬁd nterest on | the lndebtedn&cs evidenc,ed by the satd ncfe
.. at the times and in thg manner therein provided ;
i

2. That this mortgage shall secure the Mortgngee for st furﬂwr stims as mny -be advanced hemnfter, at the
option of the Mortgagee, for the payment of taxes, insurance’ premfuﬁr 3, public assessments, repnirs or other pur~ .
poses pursuant to the covenants herein, and also any further loatis, advanices, ‘readvances or credits that may be
made_hdréafter to the Mortgagor by thé Mortgagee, and for any other or, furthar ohli‘gnhon or indebtedness due
to.the Mortgagee by the Mortgagor at any fime herenlter; and that all sums so adyanced shall bear Intetest at the -
_ same rafe as the Mortgtu,e debt and shall l)e paynb}e on dcmand of. the Mortgngee unloss otherwise provided in
writing.

8. That he will keep the rmprovements now e:ersting or hcu&lﬂel‘ e.rected on the mortgaged property insured -
as may be required from time to time by the Mortgagee gizainsteldss by fire and other haznrds, in such'ambunts
«- a5 may be required by the Mortgagee, apd in companigs x%cephble to-it, and that he, g_)es hereby assigh to the
Mortgagee all such policies, and, that all “such policies and renewals thicreof shall‘be hell by. the Mortgagee and
have attached theretd loss payable clauset in favor of, and in form nccepmble to-the Mdrtgageo i

4. That he will keep all improvements now existing or hereafter’ erqcted upon the mortgaged property ln_
good repadr, and, in the case of & construction loau, that he will continue construction until completion without
interruption, and should he fail to do so, the ] e Mortgagee may, at its qption, enter upon said prémises, make what-

«.gver repairs arc necessary, including the completion of any construction work underway, and char%e dh%expmses
fd¥ such repairs or the cumplehon of such censtruétion to the mortgage debt, . wn i

5. That the Mortgagee may require the maker, co-maker or endorser of anyqindabtedness secujgé ereby to
carry life insurance upon hirnself fh a sum-sufficient to pay all sums secured by this mortgage, desi} gung the
Mortgagee as beneficiary thereof, and, ~upon failure. of the Mortgagor to pay the premiums therefor, the Mott. .
gagee may, at its option, pay said premiums, and all sums so. advanced by the Mortgagee shall become a part
of mortgage debt. . I .
" 6. That, togethér thh, and in addition to, the monthly payments of principal and {nterést payabfg under the |
terns of the noté secured hereby, he will pay to the %{tgagee on'thé first day of éach month, until the indebted.
ness secured hereby is paid in full, & sum equal to twelfth of the annual taxes; public assessmonts aifd Insur- )
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all (nxesr?}nsgumneo i
premiums and public assessments, the Mortgugee may at its optron pay snid items -and chnrge all advarfées, there. -
for to the mortgage debt. ~ S . ' .

%?'I’]mt he hereby assigns all the rent§, jssues and profits of the mortgaged premises from and nﬁer any de-

" fault hercunder, and should legal proceedings be instituted pursuanfto this instrument, then the Mortgagee shall
have the-right to have a receiver appointed of the rerits, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and thé' execution of his trust as receiver, shall apply the residue o{tho rents,
issues, ‘and ,proﬁrs toward the payment of the debt secured hereby.

- -8 Thr\t at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort. )
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other pérson in any
manner whatsoever other than by death of the Mortgagor, or, in the case bf a construction loan, if the Mortgagor
shall permit work on the project tg become and remain mterrupted for a perrod of fifteen (15) days without the
written consent of the Mortgagee. :

- 9. It is agreed that the Mortgagor'shall héld and enjoy the premises above convcyed until there {3 a dofault
under this mortgage or in the note secured hereby. It is_the true meaning of this instrument that If the Mort. ;..
s gagor shall fully perform all the terms, conditions, and covénu,nts of this mortgage, and of the note secured ircreby,
that then this mortgage shall be utterly null and void; .otherwise to remain.in full force n‘f’]d virtue, If there iy a
default in anydof the terms, conditions or covenz}nts of this mortgage, or of.the note secured’ hereby, then, at the A
“option of the Mortgagee, all sums then owing by. the Mortgagor to the Mortgagee. shall become immediately due
and payable and fhis mortgage may ‘be foreclosed. Should any legal prqcecdings be instituted for the foreclosure
. of this.mortgage, or should the Mortgageé become a party 4o any suit- qu]ving this Mortgage or the (iHe to the -
preiises described hereht, or should the debt secu@ hereby or any part thereof be placed in. the hands of an
ittornéy at Jaw for colleétion by suit or otherwisg#All costs and expenses f?uned by the Mortgagee, and-a reason.
able attorney’s fee, shall khereupon become dde xmd payable jmmediately’ or on demand, at the “option_of the - -
Mortgagee, as a pmt of the debt secured lhereby, and’may be recovered and-collected hereunder.

10. The covenants herein .contained shall bind, and the: bendhits and advantages shall inure to, the respective
heirs, exccutars. administrators, successors, and assigns of the parties hereto. Whengver used, the singulas number
shall mcludc the plural, the plural the smgular, and the uso of any gender shall be applicable to a]] gendors

\VITNESS my hand and senl this  30-

) 'Signgd, sealed. and deliv{ered P - o i —~ay . . (SEAL) b

# in the presence of: . / - o E . , ) _V \ S . (SF,,AL)
IR AL L (SEAL)
(SEAL). -






