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The Mortgagor f\;ﬂhar covenants and agrees os foll;own

(1) Tha! this mortgage shall secure the mdngcgae for such further sums as may ba advanced hereafter at the option of
the mortgogee for payment of taxes, insurance premiums, public cisessments, repalics, first mortgage payments or other-purposes
purvant to the covenants hereln, and alio any further loams odvanced, readvanced or credits that may be made hereafter to the
mortgagor by the morigagee and that all sums 10 edvanced shall bear Interest at the same rate as the mortgage debt and shail be
payable on demand by the mortgogee unless otherwise provided in writing, Tha mortgagee shall hava the option to declare the
entire balance of the indebtedness due and payable upon non-payment of any of the obove named and shall have further rlgh} o
institute legol proceedings therefor,

(2 Thot the mortgagor shall promptiy poy the principal and Interest on the indebtedness avidenced by the sald note, at
the terms and manner therein provlded and that a penalty In the amount of 5% shall bo incurrad upon any payment that Is twenty
(20) doys delinquent.

(3) Thot the mortgagor sholl not solicit or make any advoncement in faver of any other mortgage, liens or encumbrances
that are against the obove described property. That If the mortgagor shall make any payments in advance of the date they ara
due he shall make tuch pqymgnn to the Molder of this mortgoge,

E

(4) Thot it will kup( lmprovommh now axmlng or heroafm erected on the mortgaged property fnsured a3 may be
required from Yime to time by th Mongoguo ogoirut loss by flreand any other haxards specified by Mortgogea, In an amount not
less than the mortgage deb?, or In such amounts o1 may ba required by the Morigagee, and In companles scceptable to it, and
that ot} wc}h policies and renewals thereof sholl be held by the Mortgages, ond have attached thereto loss payable clauses In
favor of, ord fr form occeptable to the Mortgagee, ond that It will pay all premiums therefor when dud; and that It does hereby
ossign to the Mortgagee the proceeds of any policy Insuring the mortgaged premises and does hereby authorize each insurance
company concarned to make poyment for o losy directly to the Mortgoges, 1o the extent of the balance owing on the Mortgage
debr, mhﬂhev due of not, E0

(5) That it will keep oll improvements naw existing or hereafter erectod In good repair, and, in the case of a construction
loan, that it will continue corstruction until complation without interruption, and sthould it fail to do 50, the Mortgages ma h
al in option, enter upon told premites, moke whatevaer repain are necessary, including the completion of any construction work
undarway, ond charge the expenses for wuch repain or the completion of such construction to the mortgage debt, .

Alg,(

(8) That it will pay, when due, all taxes, public ossessments,;ond other governmental or municipal charges, fines or
other impositions ogoirt the mortgaged premises, That it will comply with all governmental and munic¢ipal laws and regulations
offecting the rr-odgoped premiyes. i

(N T™har huaby anig all rents, iuer and profits of the mortgaged premises from and after any default hereunder, and
agree that, should legal procesdings be initituted punuant 1o this intrument, ony judge having jurlidiction may, ot Chambuery,,
or otharwlie, appoint a receivet of the mortgoged premises, with full authority to take possession of the mortgaged premises amd
collect the renty, iuue end profin, including o reasonable rental 10 be fixed by the Court In the aven! said premises are occupied
by the mortgogor and after deducting oll chorges ond expenses altending tuch preceeding and the execution of its trust as recelver,
1hgil opply the residue of the rents, Issues and profin toward the poyment of the debt 1ecured hereby.

(8) That if there i1 o dufoult in any of the terms, conditions, or covenants of this mortgage, or of the note secured-hereby,
then, ot the option of the Mortgogee, oll sums then owing by the Moragogor 10 the Mortgages shall become Immediately due ond
payable, and this mortgoge may be foreciored, Should ony lega!l proceedings be Imtituted for the foreclosure of this mortgage,
or thould the Morgagee bocoma o party of ony wil involving this Mortgoge or the title 1o the promises described herein, or
should the debt 1ecured hereby or ony port thereo!l be ploced In the hands of any ottorney ot low for collection by sult or otherwise,
oll coats and experdes incurred by the Mortgogee, ond o reotonable oMorney’s fee, shall thereupon become due and payable
immediately or on demand, of the option of the Mortgages, as o part of the debt secured hereby, and may be recovered and
coliected heteunder, :

(M Thot the Mortgagor tholl hold ond anjoy the premises obove conveyed until there It a default under this mortgage or
in the note tecured hereby. [t Is the trus meaning of this instrument thot if the Mortgogor shall fully perform ali the terms, con-
ditiors, ond covemnh of the morigoge, ond of the note secured hereby, thot then this morigage shall be utterly null and vold;
otherwise to remoin In lull (otn and virtue, : . i

(10) TYho! the covenants hetein contoined |hol| bird, and the benefits and odvontages shall Inure to, the mpoc'lve holn,
executorns, odministraton, wecenon and cuigns, ¢f the parties hareto, Whenaver used, the singular shall Included the plural,
thae plural the singular, and the vie of any gender }hall be opplicoble to all gendens,

WITNESS the Moctgogor's harr! and 1eal this 2] gt day of August
{GNED, seated ond deliverad In the pe oft
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