’ 'I‘hat he will promptly pay the prmelpal of and intereet on the indebtedness evidenced by the aald )
note, at the'times and in’ the manner: thenein ‘provided. Privilege is. reserved to pay the debt in whole,
or3 :an amount equal to oné or more mo: thly payments on the princlpal that are next due on- the note,

o firat day of any month prior to matirity ; provided, howeveér, that written notice of an intention
to exercise such privilege is given at least, thirty (80) days prior to prepayment; and, provided, further, -
that in the event the debt is paid infull p: ior to maturity and at that time it is insured-under the pro-
visions of the National Housing Act, ke will pay to the ‘Mortgagee an ineurance premgum charge of one -
per cenfiim ( 1%) of the original principalizlmount thereof; except that in no event shall the adjusted: ‘Ppre-
" mium exceed the ‘aggregate amount of premium chargés which would have been payable if the mortgage
had continiied to be insured until maturity{, such payment to be applied by the Mortgagee upor {ta obliga-
tion. to the Federal’ Houeing Commiseioner‘ an account of mortgage inaurance. e

That together. with, and in addition 1o, the ?nonthly payments of principal and intereet payable .

under the terms of the note secured Hereby, he will pay to the Mortgagee. on ‘the first day of each month '/

until the said note is fully paid, the foll3wing sums: -
’ (a) An amount sufficient to provide the holder heréof with fundh to pay the noxt mortgage insurance premium if thie
instrument and the note securet hereby are insured, or a monthly charge -(in lieu of a mortgag‘e ineura;\ce pre-

. mxum) if-they are held by the Federal Housmg Commissioner,"as follows-

K1) 1f and so0 long as sald note of eL/en ‘date and this metrument areé ingured or are reinsured under the provi-
.. sions of the National Housing Act, an amount sufficient to accumulate in-the hands of the holder one (1)
nionth prior to its due date theTannual mortgage insurance premium, in order to provide such holder with -
funds to pay such premium to ‘the Federal Housing- Commissioner pureuant to the National Housing Act,
as amended, and applicable Regulatmns thereunder; ;or

(u) If and go long as sand note of even date and this instrument ars held by the Federal Housing Commis- - -
sioner, a° monthiy charge (in lieu of a mortgage insurance premium) which ghall be in an amount equal -
to,one-twélfth (42) of one- hal( (%) per centum of the average outetandmg balance due o the note com-

sputed without takmg into- accmmt delinquencies or prepaymenta o ‘

%) A sum equal to the ground rents, if any/ next due, plus the premiums that will next hecomc due and paynble on
policies of.fire and .other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee)‘less all sums alrehdy paid | therefor divided-
by the number of months to elapse befpre one (1) month prior to the date wher such ground rents ‘premiums; .
taxes, and agsessments will bécome delinquent, such sums to be he]d by Mortgagee in trust to pay eaid ground -
rents, premiums, taxes, and special asgessments; and

«
1

(e) All payments mentioned in ' the two prece ng subsectlons of this paragraph and all payments to he made under the .~ o
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor )
each month in a single payment to be a*‘phed by the, Mortgagee to the following items in the order set forth

(x) premium charges under the contract of insurance thh the Federal Hoﬂsing Commiseioner, or monthly
" charge (in lieu of mortga ikurance premium), as’the case may be; 2 2
. (1) es, epecia] assessments, fire and other hazard insygance premiums;
' (m) interest on- the note secured he;eby, and '
% (xv) ortizatlon of the principal of said note.

‘o

Any deficiency in the a) ng of any su h aggregate monthly payment, shall, unless made good by the Mortgagor R
prior to the due .daté of the hiext such payment, ¢onstitute an event of default under this mortgage.: The Mort- .
gagee may col]ect “late ch rg-e” not to exceed two cents (2¢) for each dollar ( $1) of each payment more than

be made by the Mortgagor. If however, the monthly payments made by the Mortgagor |
. paragraph 2 preceding-shall not be eufﬂcient to pay-taxes and assessments and insurance prem
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces- R
. sary to make up the deficiency, on or.before the date When payment of such
ance premiums shall be due. If at any tim
‘with the provisions of the note secured h
thereby, the Mortgagee shall, in computing
_ Mortgagor all payments made under: the rovxe_ions oY (a,) of paragraph 2 he
has not become obligated to pay to the Federal re
the funds accumulated under the provisiois of. (b) of paragraph 2 hereof.. If. thete shall b
;- under any of the provisions of this mortgage resulting in a public sale of the pr@miees covered h
if the property is otherwise acquired after. default, the Mortgagee shall apply, at th 16 of
mencement of such proceedinge, or; at .the time the property is ol herwiee ired




