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local purposes, or the manner of collection of any such taxes, so as to affect this mortgage, the holqyelz .
of this mortgage, and of the debt which it secures, shall have the right to give thirty (80) days

- written notice to the owner of said land requiring the payment of the mortgage debt, and it is hereby
agreed that if such notice shall be given, the said debt shall become due, payable and collectible at the
expiration of the said thirty (30) days. : .

EIGHTH: The mortgagee may resort for the payment of the indebtedness secured hereby to its

several securities therefor in such order and manner as it may think;ﬂt, and may at any time release

R any policy or policies of life insurance as collateral security for the payment of the indebtedness secured
hereby without regard to the consideration for such release and/or may accept a new policy or policies

of life insurance in place thereof for such amount or amounts and in such form as it may require without

being accountable for so doing to any other lienor, and it is expressly understood and sgreed.that if any

of the said policies of lifé insurance shall be cancelled or réleased and a new policy or policies of life
insurance shall be substituted in place thereof, the mortgagor shall keep such new poliey or policles in

full force and effect until the indebtedness gecured hereby is fully paid and satisfled and in default
thereof the entire indebtedness secured hereby shall, at the option of the mortgagee, become due and -

payable forthwith and without notice.
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In the event of the death of the insured, the entire indebtedness secured hereby shall
thereupon become due and payable and the mortgagee shall be entitled to collect the entire proceeds of
all policies of life insurance assigned as collateral security hereto together with all distributions or shares
of surplus, dividend deposits or additions made or apportioned thereto, and such sums so collected shall
be agplied by the mortgagee to the payment of the indebtedness secured hereby in such order and manner
as the mortgagee in its absolute diseretion shall determine; and in case a surs)lus shall remain after
liquidating such indebtedness, such surplus shall be paid over to whoever is legally entitled thereto.

. -
ELEVENTH: It is expressly understood and agreed that should it become necessary to employ
counsel to collect any sums secured hereby or to protect the security hereof the sald mortgagor
agrees to pay & reasonable attorney’s fee for the services of such counsel, whether suit be brought
or not. -

TWELFTH: IT IS FURTHER AGRELED, That all parties signing this obligation shall be
jointly and severally liable to the mortgagee and that all the covenants and agreements of the mort-
gagor herein contained shall extend to and bind his executors, administrators, heirs and assigns, and
shall inure to the benefit of the mortgagee, its successors and assigns, and wherever.the context hereof
go requires or admits all references herein to the mortgagor in one number shall be deemed to extend
to and include the other number whether plural or singular, and the use of any gender shall be ap-
plicable to all genders. . ' )

AND it is agreed by and between the said mortgagor and the mortgagee that the saidiginort-
g}?[;‘(;rbshall (};old and enjoy the said premiges until default of payment or a breach of a covenant herein
shall be made. . .

Provided, however, that upon the|payment of the indebtedness secured hereby and the per-
formance of all the covenants and conditions contained herein and In said note, the sald mortgagee
will execute and deliver to the mortgagor\an instrument sufficient in form and substance to enable the
mortgagor to cause this instrument to bDe 4atisfied or discharged of record. It is agreed, however,
Ehat alltrecordinx and other expenses. incurred in effecting such satisfaction or discharge shall be borne

y mortgagor.

WITNESS mortgagor's hand and seal thisz9t‘h N . day ofJ‘ﬂ-Y,
in the year of our Lord one thousand nine hundred and 8ixty-three

Signed, Sealed and Delivered Y
i\ the presence of : ' %/"Lé_/ , %’/M/\QSEAL)
erson :

ames L. ‘San

X/ . ~ (SEAL)
g £
el Y O S (SEAL) -
State of South Carolina,
County of GREENVILLE 88.: PROBATE
Personally appeared before me  Joanne H, Brothers = aid makes
ath that She was present and saw . James L. Sanderson . ... S
. _...sign, seal and as his —...__act and deed execute and deliver

the within written deed, and that ._,_,ﬁ he with . FredD 'Cox"]r'
witnessed the execution thereof. | o '

SWORN TO AND SUBSCRIBE%D before me this.. 29th __day ofJuly,~
A.D,19 63. :

Notdarv Public . . . R




