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'8, That He will keep the imLovem nts now exieting or hereaftér erected: on the mortgaged prop-
erty insured as may be required from ‘time to time by: the Mortgagee against loss by fire and other
hazirds, casualties and contingencies in sich amounts.and for such periods as mdy be required by the
Mo; gegee and will pay promptly, when Tue, any premiums on such {nsurance provision for payment of

1Y

swhich has not been made hereinbefore, - All insurance shall.be carried in companies approved by the .
ortgagee and the policies and reniewals thereof shall be held by the Mortgagee and have attached thereto.
‘loss payable clauses in favor of . .and in form acceptable to’ tho Mortgagee, In event of loas- Mortgagor .
will give immediate notice by mail to the Mortgagee,- who may ‘make proof of loss if’ not made promptly -
by Mortgagor, and each insurance compeE' concerned is hereby euthorized and directed to make payment

" for such Toss directly to the Mortgagee instead of to the Mortgagor ar d Mortgagee jointly, and the insur- -
ance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction:
of the indebtedness hereby secured or to the restoration or repair ef the property damaged. = In evep} of

_ foreclosure of this mortgage or other transfor of title to Wd property in: extinguiehm of -
the indebtedness secured hereby, all rig}it title and inter the Mortgeg‘or in and to any- ineurence
policiee then in force ehell pass to the pui‘cheeer or grentee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premiees from ;nd efter

any default hereunder, and should legelw proceedings be instituted pursuant to-this instrument, then the

- Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after -
deducting all charges and expenses atte;;di\hx such proceedings and the execution of his trust as receiver,
shall apply the residue of the rents, ieeuee and profits, toward the payment of the debt eecured hereby. .

8. The Mortgagor further agrees that should: thie mortgage and the note secured hereby not e
i

eligible for insurance under the Nationa Houeinr 90 days. ‘from the date hereofi(writ- = -
ten statement of any officer of the Federal Housing Administration or authorized -agent of the Federel B
Housik§ Commissioner dated eubsequent to the £1xed time from the date of this.mortiage,: decliningto
fnsure said note'and this mortgage, being} deemed conclusive-proof of such: {nieigibility). the Mortgagee or

the holder of the,,note may, at its option, declare all sums secured hereby immedietely due and peyeble
9. The Mortgagor covenante’\e‘v;i agreee that so long as. this mortgage ’-and_ the said ‘note eecured

herebstere {nsured under the provi of the National Houslrig Act, Lhe will executedr file for record

any instrument which imposes a restricti ) { 1

basis of race, color, or creed. Upon any violation of this 3 undertaking, the Mortgagee
) declare the’ unpaid balance of the debt secured hereby immediately due and payeble. .

It is agreed that the Mortgagor pheil hold and enjoy.the premieee ebove conveyed until t(here ie [
default under this mortgage or in the note secured hereby, It is the true: meeninj"ot thie tnei;rument
that it the Mortgagor shall fully perform all the tetms, conditions, and’ covenant'of this mortgage, and
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwiee»to remein
in full force and virtue. If there is a default in any of the terins, conditione, or covenente. this inoxt~ -
gage, or of the note secured hereby, then, at the option of the Mortgagee, all:sums. then owinz by the
- Mortgagor to the Mortgagee shall become immediately-due and payable and this mortcage may.be: fo:e-'

- closed. The Mortgagor walves the beneﬂt of any eppreieement laws of the State of South Carolina,’
Should any legal proceedings be instituted for the forecloaure of this mortgage, or should the Mortgegee
become a party to any suit involving thie\mortgege or tha title to the premises déseribed heréin, or should :
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection
by auit or otherwise, all costs and expelieee (Includinig continuation of abstract) incurred by the: Mort-
gagee, and & reasonable attorney’s fee, shall thereupon become due and: peyeble immediateiy or -on
demand, at the option of the Mortzegee, P‘ a part of the debt secured hereby, and. mey be recovered end
collected hereunder.

The covenants herein contained ehell bind, end the benefits and advantages shall inure to the reepec- L
tive heirs, executors, admilnistrators, successors, and assigns of the pertiee hereto. Whenéver. used, the . < -
singular number shall-include the plurel the plurel the einguler, and the use of any gender ehall be appli-
cable to all genders. §

WITNESS - Our hand (s} and eeel(e) this - 26th ' dayof . July 1963
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STATE OF SOUTH CAROLINA|
COUNTY OF GREENVILLE - [%

Personally appéared beforeme - Tacquel ine P, Peace
and made oath thathe saw the within-named W1llliam F. Farr and ShiI‘ ley K F ary.

eie'n.‘” ).,‘and as * thelr act end deed deliver the within deed, end that deponent.
with /.. James H. Watson . i - witneued 0 eXg t
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