abSolute that he-fins- good ngh and -law
—'rses are free and clear of all liens an

at the times and.m the manner thezem pro i

2. That this mortgage, shall securé the
‘option of the Mortgagee, for the paymernt
poses pursuarit to the covenants herein, qnd also nny fu !
.made hereafter to-the Mortgagor by the il\/lortgagee 4nd for any other orfurt]
 to- the- Mortgagee by the Martgagor at any: time hereaftet; and that all’ sums s

same rate as the Mortgage debt and shall be p’ly'lble on deman of: “the Mortga ee;
fwrltmg . o v .-q . .

8.. That. he w:ll/\keep the rmprovements now eXlStlnL, or: h(,f eafter erected on- theqnoﬂgaged property lnsured
| as m'\y bé réquired from time 't time by | ithe Mortgagee agaihst 1oss by fire and other hazards; in such amounts
.~as may be required by the Mortgagee, @nd in companles;ugfeptahlc to it, ‘and’that he does hy

Mortgagee all such-polidies, atid that-all such policies "and renetyals thereof shall be, held by

* have attached thereto loss payablé clauses‘ in.favor of, and dn formy’ acceptable to the Mortgagee ;

A :
4. That he will keep all 1m¢revements nowe exrsting or herea’ll'ter erected-upon the imortgageéd property ln

- good- repair, and, in the case of (a construction toam, that he: wrll contintie construction until completion without .
‘interruption, and sbould he fail to dp so; ithe Mortgagee may, atits’ optron, enter upon said | premises; make whdt- -
ever répairs are necessary, including the completion’ of. any: constriction work: undqrwéy, and chargg the: expenses
for sueh repairs or the completlbn of such constructlon to the mQrtgage.debt SR !

5. That the Mortgagee may require the maker, co—maker or endorser of ‘any indebtedness secured herebyt
carry ‘life ‘insurance- upon himse¥ in a spm suthcrent to pﬂy all sums’ ‘secured by - this mortgage;. designating the v
Mortgagee as beneficiary. thereof, and, upon faflare of the Mortgagor o pay the premiums- therefor; the Mort- -
gagee may, at its option, pay said premxums, and all sumg so° advanced by the Mortgagee shall become 8 part
of-mortgage debt. .. N - :

8. That, together with, and in addrtroh to, the monthly payments of princrpal and mterest payable under the
‘terms of the note secured hereby, he will Pay to the Mo&gagee, on the first day of each month, until the indebted-

" ness secured hereby is:paid in full, a sum 'equal to one-twelfth of the ‘annual taxes, public assessments and insur-

ance premiums, as estrmated by the Mortgagee, and, on the failure of the Mortgagor- to-pay all ftaxes;: insurance
“premiums and public assessients; the Mortgagee may at-its option, pay said ltems and charge all advances there.
for to’the mortgage debt. € bt

<A T lq ) K

7. That he hereby assigns all the rents, issues, And proﬁts ‘of the mortg'lged premises from and after any de-

" fault hereundcr and should legal proceedmgs be/instituted, pursuant to this instrument, then the Mortgagee shall

have the right to have a receiver” appomted of the rents, 1ssues, and prafits, who, after deducting all chargesand . - -

-expenses -attending such proceedings and the execution, of -hisitrust'as receiver; shall apply the resrdue of the rents, )
issues, and profits, toward the paymentof the debt secured hereby T . e '

. 8. That, qt the optlon of the Mortgagee, this mortgage ‘shall becom,e due and payable forthwrth Aif the Mort-
gagor shall convey away said mortgaged premrses or if the title shall become vested in, any othér person in any " -

manner whatsoever other than by death of the Mortgagor, or,in the°case of-a construction logn, if the Mortgagor-

shall permit work on the project to become an 'r‘efmam mterrupted for a period of fifteen (15) days wrthout the

written consent of the Mortgagee, Lo e ) Lot

9. It is agreed that the Mortgagor shall ‘hold and W dy the” premrses above conveyed unt)l there 5 ¢ a default
“ander this mortgage or in the note se¢ured hereby. It is\the true meanmg of this instrument th'lt if the Mort-
gagor shall fully perform .all the terms; conditions,; and covenants of this" mOrtgage, and of the note secure,d hereby, Gl
that then*this mortfrage shall be uvtterly null and void; other;wrse to remain’ in full force.and-virtue, If there is a; -
default in any-of the terms, conditions or- covenants of thiis’ mortgage of of the note, secured hercby, then, at the
option-of the Mortgagee, all sums then ownﬁg by the Mortgagor to. the' Mprigagee shall become immediately due

" and payable and this mortgage hiay Pe foreclosed Should < 1‘ny legal proceedmgg be initituted for the foreclosure

_of this mortgage, or should the Mortgagee! become a party to- -any suit involving this Mortgage or. the’ title'to.the ;
, mises, described herein, or should the-debt secured herehy or, any part thereof bc placed’ ln( the hands of an - T
ﬁromcv at Taw for collection by suit or otherwise, all costs gnd-expenses- incurr 3y the Mortg,'rgee and a  reason- B
able attgrney’s fee, shall thercrtpon ‘become due and payable immediately or on. dcm'md at the ophon of the
Mortgagée, as a part of the dcbt secured thereby, and ma.y l)e recovered '\nd collected hereunder RS

VITl\gISS my h'md and seal this - 26

élglled sealed, aﬁddehvered T - ) - 4. pin A ,, 2 (SEAL) .

(SEAL)
(SEAT)




