g
TO HAVL AND TO! HOLD all aud 4
forever R

* The Mortgagor covendnts that he isf
absolute, that he:has good right and lawful authority. to sell, convey, or cncumber the same, and that the prem:

- ises aré free’and clear. of all liens and encumbrances whatsoever. The Mortgagor further covenants to Warrant and -
forever defend all and- singular tlie premises unto the Mortgagee forever from and’ against the Mortgagor and
. all persons: whomsoéver lawfully claxming the same or any. part lhereof :

T he Mortgagor covenants and agrees. s follows ,"' v

1. That he will promptly pay the pri
at the times and in“the. manrier therein proyded ]
2. That this mortgage shall secure the Mortgagee for sucb furthcr sums_as may. IJ(, qdvanccd hcreaﬂcr at the
-option of the Mortgagee, for the payment|of taxes, insurance premjums, public .rsscssmcnts, reg‘u
poses pursuant to the covenants hercin, und also-any further loans dvances, r('.ulv'mces of credits that may be
made hereafter to.the Mortgagor by the Morfgagee, and for any other or further. obl:;,dtmn orgipdebtedness due
/. to the Mortgagee by the Mortgagor at any time hereafter; and that all sumg so advanced shall bear interest at the
same rate as the Mortgage debt and: shall be payable ou de mdnd of thc \l()rl&dgtc, unlcss otherwise provndcd in .
\vntm;, - C . o

3. That he will k((,p the unprovemu ts now exrstmb orhereafler erected on the mortgaged property insured
ay mnay be required from time to time by) the Mortgng,ee e pinst Joss by ﬁrc and other hazards, in such amounts
as may be réquired by the Mortgagee, and in companies acceptable (o it, and that he does hereby assign totthe -
Mortgagee allsstch policies, and that all such policies and renewals thcrcof sh'nll be .held by the Mortgagée and
haVe attached thercto loss payable clauser{ in favor of, and in form 'lcccptable to the Mortgagee.

4. That he will keep all improvements now: existing or hereafter, *erccted” upon the mortgaged ‘property - in
? good repair, and, in the case of a construction loan, that he will continue construction until completion without
- interruption, and should he fail-to do so, the Mortg,qgee may, ut its option, enter upon said premises, make what- -
ever: rcp'urs are necessary, inclpding the completion of any constructxon work underway, nnd charge the (,xpenses ;
+ “for such repalrs or the complchon of such‘ construction to’ the mortgag,e debt L '

,: 6. That, together wrth, nnd in addrtx n to, the monthly payments of prmCIpnl and mterest payable under the. -
. terms of the note. secf;red hereby, he will pay to the Mortgagee, on the first day of each month; unhl the indebted
Tess secured hereby is.paid in full, a-sum equal to ono-twclfth of the annual taxes,. public assessm
nfums, as estimated by the Mortgagee; and; on the failure of ‘the Mortgagor to pay all taxes'
““premiums and public assessments, the Mo‘rtgagee may at its optloh pay said items and ¢ idva

for to the mortgage debt e ‘\ _

: —fault" 1ereunder and’ should leg'll Qrocee mgs be instifuted pursuant to this iristriment, then th
| lie right to’ hdve-a receiver aplboin ed of the rénts, issues, and proﬁts, who; aftér deducti
expenses" ttending such proceedings and

- isstes, and proﬁts towar th payment of the debt Secured hereby




