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6 That ‘he will keep the improvements now existing®or hereafter etected on the mortgaged prop- =

“erty insured as may be required: from time to time by the Mortgagee against lou\by fire and other .

- ‘hazards, casualties and contingencies. in|such mounts and for such perlods as may be required by the
Mortgagee and will pay promptly; when due, any:premiums.on such insurance provision for payment of
which has not-been made hereinbefore,| All-insurance shall be carried in companies approved by-the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto
loss payable clauses in favor of ahd in form acceptable to the Mortgagee, In event of loss Mortgagor
will give immediate notice by mail to the Mortgagée, who may make proof of loss if not made promptly .
by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to the Mortgagee instead of to the Mortgagor.and Mortgagee jointly, and the insur- -
ance proceeds, or any part thereof, may l?e applied by the Mortgagee at its option either to the reduection
of the indebtedness hereby secured or to/the restoration or repair of the property damaged. Ineventof
foreclosure of this mortgage or other trlrmefer of title to the mortgaged property in extinguishment of

the-indebtedness secured hereby, all right, title and interest of the Mortgagor in and to qny insurance - '

policiéa then in force shall pass to the puxlchaser or grantee, & .
- 7. That he hpreby assigns all the rents, lssues, and profits of the mortgaged premises from and after

any default hereunder, and should legal proceedmgs be instituted pursuant to thig instrumient, then the -

Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after.,,
deducting all charges and expenses attending such proceedings and the executjon-of his trust as recéiver,.

_shall apply the residue of the rents, issues, and profits, toward the paymenf,”‘of the'debt secured herebyu

8 TheMortgagor further agrees that should this mortgage and the note secured hereby ndt be’ ‘
eligible for insurance’under the National Housing Act within 9Q; days v from the date hereof (writ- -
ten.statement of -any gfficer of the Federal Housing Administration o authorized agent of the Federal ° -

E3

Housing Commissioner dated subseqient to the  82id  time from the date of this mortgage, decliningto = '

insure.said note'and this mortgage, being deemed conclusive proof of such mehgibxlity) the: Mor‘tgagee or’
the holder of the note may, at its option, declare all sums secured hereby immediately due and payable

9. The ‘Mortgagor covenants and: agrrees that 80 long as this mortgage and’ ‘the sald nate: secured i
" hereby ‘are insured under the provisxons of the National Housing. Act, he willnot eXecute or ﬂle yecor

any instrument which imposes a restriction upon the sale or occupancy of the mortgaged prope on the
basis of race, color, or creed. Upon any-yiolation of this undergaking, the Mortgagee may, at its optlon,
declare the unpaid balance of the dﬁbt seIured hereby immediately due and’ payable, ' : ] .

. Itis agreed thiat the Mortgagor shg
. -default under this mortgage or in the ndte secured hereby. It is the true meanlng of this instrument
that if the Mortgagor shall fully perfoml all the terms, conditions, and covenants of this mortgage, and
of the note secured hereby, that then this- mortgage shall be utterly null and void; atherwise to remain
-in full force and virtue, If thereis a default in any of the terms, conditions, or covenante of this mort- -
-gage, or of the note secured hereby, then; at the option bf the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become 1mmed1atelrdue and payable and this .mortgage may be fore:"
", closed. . The Mortgagor waives the benefit of any appraisement laws of the State of South Caroling,

Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee
become a party to any sultdnvolving this lnortgage or the title to the premises described herein, or should
the debt secured, heréby or any part thexj‘eof be placed in the hands of an attorney at law for collection
- by suit-or otherwise, all costs and expenses_(including continuation of abstract) incurred by the Mort--
" gagee, and a reasonable attorney’s ,fee,f:hall thereupon. become :due and payable immediately or on :
. demand, af the optxon of the Mortgagee,

The covenants herem contained shall bind, and the beneﬁte and advantages shall inure to, the respec-

-tive heirs, executors, admmlstrators, su ‘cessors, assigns of the parties hereto. ‘Whenever used, the -

singular number ahall include the, plural the plurel the 81 ar, and the use of“hny gender shall be- appll-

WITNESS My hand(s) “and pealia) thlg- - 24th ‘dayof

Vernon M, Mustlan
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1 hold and- enjoy the premlses above conveyed untll there isa - -,

a part of the debt gecured hereby. and ‘may be recovered and S
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'STATE OF SOUTH GAROLTNA P
COUNTY. op GREENVILLE . S C | ‘
Personally appeared before}ne '7 ¢ -Jacl( B Payne ST L L
andmadeoaththethesaw\thewlthln-named " Vernon M, IMustian: - R
sign, seal, and a8 . his Loe "< act and:deed deliver the that deponent, |
~ with : John P Manm sty s

execution thereof. ' ¢
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