' ‘_"Ifhe ﬁbrtgagor covenants andiagrrees asfollows- R J? J ot 2 L8

-1. That he will prompt]y pay the principal of and mtereat on the lndebbedness evidenc?'by the saxd .
pote, at the times and in the manner therein provided. Privilege is reserved- to, pay the-debt in, whole,
Jr in an amount equal to one br more monthly payments on the principal that are next due on 'tHe' note,
on the first day of any month.prior to maturity ; provided, however, that written notice of an intention
to exercise such privilege is given at least thirty (30) days prior to prepayment; and, provided, further,
- that in the évent the debt is paid in ful] prior to maturity and at phat tlme it is insured under the pro-
visions of the National-Housing A%t, he will pay to the Mow an-insurance premium charge of one
’ per centum (1%) of the original prlncnpal amount thereof, except that in no event shall the adjusted pre- - - )
mium exceed the aggregate amount of premium charges which would have been payable if-the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commlssxoner on account of mortgage maurance.

°2 That together with, and in addmon to, the monthly payments ‘of principal and mtereat payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month

until the said note is fully paid, the followmg sums: .
(n) An amotint sufficient mjprondc the hnlrlcr hereof with funds to pay the nexg mortgage insurance premium if this
_instrument and the note secureq hdreby are m:mml or a monthly charge (in liey,of a mortgage insurance pre-
mium) if they are held by t,heé,} leral Housing Commissioner, as follows: - . ‘

¥ »

(1) If and so long as said note of even datc and ths mstrument are insured or are reiasured under the provi-
sions of the.National Housjng Act, &n amount sufficient to accumulate in the hands of the hold®r one (1)
month prior to its due date the annual mortgage insurance premium, in order to *provide such holder with ~
funds to pay-such premiun] to the Federal Housing- Commissioner pursuant to the National Housing Act
as amended, and applicable Regulations lhu(unclex ;or ¢ .

&

" (1) If and so long as said notd of even date dnd this instrument are-held by the Fedeml Housmz Commis-
- sinner, a monthly charge (in lieu of a mortgage insurange premium) which shall be in an amount. cqual :
to one-twelfth (Yo) of oncihalf ('2). per centum of the average outst:nmhng balance due on thenoté com- ER

puted without taking into account delinquencies-or plrpn\'mcnaq, A i LRI

Le
-

,(b). A sum equal to the ground rents, if :any, next due, plus the prémiums that will next becnm(-._"(lue arid payable on
poli¢ies of fire and other hazard ipsuranee covering the mortgaged property; plus taxes and- nss(’ﬁsmcn'ta next

. due on the mortgaged property (all ag estimated bysthe Mortgagee) less all sums alredady -paid therefor divided |
A - by the number of months to c¢laps¢ hefore one (1) month prior to the date when such gro@ind rents, premiums,
_taxes, and assessments will becomp: delinquent, such sums fo be h(ld by Mmtgdgne in hueL to pay said ground-

l'e_nts, premiums, -taxes, and specidl assessments; and - N ‘,” »

(c) All.payments mentioned in the two preceding <ubtu ctions of this pamgmph andr aH payr‘nent% to be made undex’ the
note secured hereby shall be added together and the aggregate amount thm‘eof shall be paid by the Mortgagor .
each month in a single payment to be upplied by the Mortgagee to the followmg items m the order set forth

(1) premmm charges under: the ‘contract of insurance \nt ‘t;hc Fede ral Housmg‘ (“om ) oner, or monthly
chalg(- (in lieu of mortgu;zo m:umr)ce premiumy), ns th caso mnyJ)e, R A & )
1 & - N
Lll) taxes, special assessments, fire and-other hazard msulnnce prcmn!'mq,

PR e

(111) mtumt on the note qecﬁled hereby; and .g . - \
W - .
(lv) amorhzntnon of the pmncnpal of Sald note. ;

» * vl
"Any deficiency in the amount of any such axzmcgate monthly payment, shall, unless madc gaod by t.hc Mortgugor

|
pripr to the due date of the next such puyment, constitute an event of defgult under this mortgage. * The Mort- .

~ gagee may collect a “late charge™ bot to.exceed two cents (2(‘) for cach dollar ($1) of each payment more than

- fifteen (15) days in anears to- coﬁ‘cx the extra expense mvolvod in handling dehmélrentrpayments o - “

-,.8#If the total of the payments made by the Mortgagor under (b) 6f paragraph 2 precedtng shall
exceed’the amount of payments actually made by the Mortgagee: for-taxessor assessmients or insurance:
- premium3, as the case may be; such excess shall be credifed by the Mortgagee on, subsequent payments to
be made by the Mortgagor. If,-howe ver, the monthly payments made by the: Mortgagor -under (b) of
: paragraph 2 preceding shall-not be sufficient to pay;taxea and gssessments and msu‘rance prémiums, when
the same shall become due’and payable, then the M‘ort‘gagor shall pay te the Mortgagee any amount neces- -
* sary to ‘nake up the deficiency, on or before the daté when payment of such’taxes, assessments, or insur<
- . ance premiums shall be due. - If at'any time the Mortgagor shall tender to the Mortgagee, in accordance
“with the prowaxona of the note secured hereby, full payment. of the entire indebtedness represenbed
thereby, the Mortgagee shall, in computmg the amount of su )
Mortgagdi' all payments made under the provisions;of (a) of paragraph 2 hereof which the Mortgag eé
i .become,,otﬂngatea to pay to- Federal Houging Cominissiorier, and _any | ‘Balance remaining,
L ‘the funds accumulated under the provisions of (5) of paragraph 2 hereof. If there shall be a defau]i
under any “of the provisions of this *mbrtgage resulting ina pubhc sale of thp premises covered hereby; or-
- if the property is ‘otherwise acquired| after default| )’che Mortgagee shall’apply, ‘at ihe ’gime of the com-
- nfencemerit of .such proceedings, or‘at the.time the property -is otherwlse acquired, the‘balance then
remaining. n*l:he funds accinmuylated nder (b) .of paragraph 2 precedmg, a8 a credit agai 8t
‘of principal “l:hen remaining un})ald under. the'note secured hereby, and éhali prop ’”ly :
ments whxch,shaﬂ have been made under a,) of paragra 2. . : , G I

»fines; or imposltlona, feor w)uch provx .1on haa 1 bee made herembefore, and in: default thereof the Lo

Mortgagee may pay the same; and that he will ptly deliver the official receipts therefor to.the Mort- -
- gagee. If thé Mortgagor falls to-make: : ‘ i ‘ ir D -
for taxea assessments or the llke, th ]

e




