\

s

. the debt secured hereby or any part tﬁereof be placed in‘the hands of an attorney at-law for collection .

&

. ance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction

: collmd’herennder. s
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6. That he will keep the improvements now exlstinc or hereafter erected on the mortuged props .
erty insured as may be required .from time to time° by the Mortzegee against loss by:fire and other -
" hasards, casualties and contingenciés in such amounts‘and for such periods as may be required by the
Mortgagee and will pay,promptly, when due, any premiums on such insurance provision for payment of
_ which ‘has not been made hereinbefore. - All insurance shall be carried in companies approved by the -
Mortgagee ahd the policies and reriewals thereof shall be held by the Mo and have attached thereto
loss payable clauses in favor of and in form acceptable tothe Mortgagee. - In event of loss Mortgagor .
will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly
* by Mortgagor, and each insurance company congarned is hereby authorized and directed 30 méke payment
" for such Joss direct}y to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur- -

of the indebtedness hereby seciired or to the reatoretion or repair of the propérty Ineventof - - co
foreclosure.of this mortgage or other transfer of title to the:mortgaged property in - juishmenit of - 5.
the indsbtedness secured hereby, all right, title and interest-of the qMortcacor in and to any ineuunce ¥
pollciee then in.force shall pass to the purchaser or grantee, © : . ’

* 4, That he hereby assigns all the rents, issues, and pi'oﬁte of the ﬁxortgaged premises from and efter BT
any defaulf hereunder, and should- legal rgrocwdinga be instituted pursuant to this instrument, then'the - < >
Mortgagee shall have the right to have a'receiver appointed of the rents, issues, and profits, who, after -
- deducting all charges and expenses attending such praceedings and the execution-of his trust as receiver,
shill apply the ﬁ:due of the rents, issues, and proﬂts toward the payment of the debt ucured hereby.

r further agrees thaf should this mortgage and the note secired hereby.not be

8. The Mo R
- eligible for insur under the National Housing Act within’ from the date hereof: (writ-- -
ten statement of any officer of the Federal Houslng Administration or authorized agent of the ‘Federal

Housing Commissioner dated subsequent to the.  time from the date of this mortgage, declining to O
insuresaid note and this mortgage, being deemed conclysive proof of such ifieligibility) the Mortgagee or. J
the holder of the note mey, at its option, deelare all sums secured. hereby- immedlately due and payable.s

. 9. The Mortgagor eovenants and agrees that 80 long as thle mortgage and the said note eecured
hereby are insured under the providons of the National Housing Act, he will not éxecute ox file for: record
. any instrument which imposes a restriction upon thé sale or occupancy of the mortgaged property on.the. .~ " 7.
buie of race, color, or creed. 'goon any violation of this undertaking, the Mortgagee.may, et ite option, N
declare the unpaid balance of debt secured hereby immediately dug and peyable. T . T

It is agreed that the Mortgagor nhall hold and. emoy the premises “above conveyed until there ie a
default under this mortgage ¥ in the note secured hereby, It-is the-true meaning of this instrument.
that if the Mortgagor shall fully perform all\the terms, conditions, and covenants of this mottgage, and
of the note secured hereby, that then this modtgage shall be utterly null and yoid; otherwise to xemain .
in full force and virtue,* If there is a default ih any of the terms, conditions;-or covenants'of this mort-_ £
gage, or of the pote secured hereby, then, at the option of the Mortgagee, all sums then owing by the .-, -
Mortgagor to the Mortgagee shall become immediately due and payable and: this mortgage may be fore-.
.closed. The Mortgagor waives the benefit of any appraisement laws of .the State of South Cerollna. B
Should any legal proceedings be instituted for the foreclosiire of this mortgage, or should the Mojtgagee -
‘become a party to any suit invélving this mortgage or the title to the premises described herein, of should .

-by suit or otherwise, all coet; and expenses (incjuding eontlnuatiqn of abstract) incurred by the Mort™*
gagee, ‘and a reasonable attorrey’s fee, shall thereupon become due and payable immediately or on-
- demand, at the option of: ‘the Mortgagee, asa part of the. debt secured hereby, and may%e reeovered end

,1 - o
' The covenants herejn contalned lhall bind and the' beneﬂts and edbantagee ehell nure to, the ¥ mpeo-. S
' tive helrs, executors, administrators, succe_uors‘ and assigns of the parties hereto.” enever used, the °.
singular number shall inclade the plural me plural the -inguur, anid tite usy of any gender ehAlLbe nppli- S

bletoellgenderl. . . 7 RUER G te '
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““STATE OF sovm cAROLINA}”,
~ COUNTY OF GREFNVILLE

Personallyapﬁeared beforeme i James’ E. Lamb

and made oath that he saw the within-named David E. éteven.a & Annle K “Steve
sigh, seal, and as S Their - ed,
with - W. L. Hester g -;
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Sworn to and wbscr!be&bei‘oreéne\k\(b )
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