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TO HAVE AND TO HOLD, all and singular the-4aid premises unto the Mortgagee, its sucfessors and
assigns forever. T S .

The Mortgagor covenants that he j$ lawfully seized of the premises hereinnbove described in fee simple
absolute, that he %ms ?ood right and lawful authority 1o sell. convey, or encumber the same, and that the premises °
are free and-cleas. of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and forevé§
defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons
whomscever lawfully claiming the same or any part thegf. - . v

The Mortgagor covenants and agtecﬁ as follows .

1., That he will prompdﬁ' pay the prncipal of and interest an the indebtedness evidenced by the-said note, at
the times and in the manner thetein provided. -

. .
L

2. That this mon%agc shall secure l}ae Modrigagee for such further sums as may be advanced he?en?’wr, at the

option of the Mortgagee, for the payment of taxes, insurance premiums, public tssessments, repairs or other purposes ” -

pursuani®y- the covenants herein, and also any further loans, advances, readvances or credits that may be made here-

. after o e Mort ag}t‘)r by the Mortgages: and:ghat all sums so advanced shall bearsinterest at the same rate as the
~ Mortgage debt and s

all be payable on demand of the Mortgagee, unléss othenvise pm\'ideg. in writing: .

3. That he will keep or permit the Mongaf&: to keep the improvements pow existing or hereaflter erected on
the mortgaged property insured as may be required from time to time by the Mortgagee against loss by fire and other
hazards, in sucL amounts as may be, required by the Mortgagee, and in companies acceptable to it, and that he does
hereby assign to the Mortgagee dll such policies, and that all such policies and renewals thereaf shall be held by
the Mornigagee and have attached thereto loss payable clawes in favor of, and in fuim acceptable to, the Mortgagee,
and in the event of losswr destraction by fire or other hazards, the Mortgagee may, at its option, apply the proceeds
of the insurance o the mortgage indebtedngss or o the restoranan or repair of the property damaged.

4. That he will keep all improvemdnts now existing or hereafter erected upan the mortgaged property in
good repait, and in the case of an advance for construction, that he will continue construction until completion with-
out ntecruption, and should he fal to do'so, the Maertgagee may, at its option, enter upon said premises, make whatever
repairs are necaasary, including the completion of any copstruction avork underway, und charge the expenses for such
reparrs or the completon of such {_lmslmclmn to the mortgage debt. [P '

5. That the Mongagee mad require the maker, co-maker or éndorser of “any indebtedness secured hereby- to
carry life insurance u|xm¥}\imsclf in a sum suthcient to pav all sums secured by this mortgage, designating the Mort-
gagee as beneficnary and assignee thereof, and, upon fm'&uw of the Mongagar 1o pay the premiums therefor, the =
klongagcc may, at its option, pay sawd premjums, and all sums so .ulvnncc(s‘ {)' the Mortgagee shall become a part of
the mortgage debt. - S

6. That, wgether with, and in addiuon to, the monthly paymenty of principal and interest payable under the
tesms of the note secuted hereby, he will pay o the Morngagee, on thefirst bny chm:h month, until the indebtedness
secured hereby is paid in Full, a sum equal 1o onetwelfth 0}? the annual taxes\ public sssessments and | insurance
premiums, as cstimated by the Morgagee. and, on the failure of the Mortgagor 10 pay all taxes, insurance premiings
and public assensments, the Mortgagee may, at 1ty option, pay said items and charge all advances therefor w0 the
morigage debe, , "

7. That he hereby assigns all the rents, issues, and profits of the mogtgaged premjses from and after an

default hereunder, and should legal proceedings be instil\m:({ pursuant to lh\f?(mslmmcm,'l ien the I\iom_ingec,slmfi
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting oll choarges and,
expenses attending such proceedings and the exceution of his trust as receiver, shall apply the residug of the rents,
issues, and profits, toward the payment of the debt secured hereby. .

8. That, at the option of the Martgagce, this mortgage shall become due and payable fosthwith if the Mortgu_;;or

shall cofivey away said mongaﬁcd premises, or if the title shall become vested in any other person in any, manner ¢
of the Mm‘\(gagm. . ~ N

whatsoever other than by deall

9. It is agreed that the Morigagor shall hold and cn)}«‘w the premises above conveyed until there is a default
under this mortgage or in the note secured hereby, It is the true meaning of this insteupigmt that if the Mongagor
shall fully perform all the terms, conditions, and covenanis of this mon‘;a e, and of th&note seturdd - hereby, hat
then this mortgage shall be utterly null and| void; otherwise to remain in full foreé and virtue, If there is a default fn
any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the option of the
Mortgagee, all sums then owing by the Moktgagor to the Mortgagee shall become immediagely due and payable, and .
this morigage may be foredoscs.? ghoqld any legal proccedings be instituted for the foreclosure of tlils morigage, or
should the Mortgagee become 8 party to any suit involving this Mong}::gc ot the ttle to the premises escribed
herein, or should the debt secured hereby of any part thereof be placed in the hands of an attorney at Jaw for collection

by suit or.othérwise, all costf and expenses incurred by the Moﬁfagc:i and a reasonable sttorney’s ffce.hshxgl tt)h::rm‘n‘p’og
a part of the debt secured -

become due and payable immediately or on demand, at the option

f the Mongagee, as
thereby, and may be recovered and collected hereunder. -

¥ +

10. The covenants herein contained thall bind, and the bén_cﬁts and sdvantages sbpli' insurd to, the respective :
heirs, executors, administrators, successors, ard assigns of the parties hereto. Whenever used; the singular pumber shall . -
e e

include the plural, the plural the singular, and the use of any gender' shall bc»vr'q;ft)p{il;nbl'c to all-gendeys,

WITNESS my hand 4nd seal this | 22ndliy of  * July )
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