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. the property is otherwise acquired- after dofault, the Mortgagee,shall apply/iat'the time of the comid o
- ! irwiss- acquired, the ' dmbhint theil remalning o sredlt . -

"of Mortgegor under: (s) of paragraph 2 preceding, ds aioredit on-the intérest sccrited and’unpaid: and the. .

balance to the prin¢ipal thén remaining unpaid on the fote secured Liereby. " SRR TR

4,-Tho e of this inSirument’shall rémain In full foroe aud effest durisig ahy postponement or extenslon of

-, of sucht proceedings, or st the timo the proporty is otherwiss- acquired, Yhs

" the time of payment of the indebtedness or any part thereof seoured horeby,
: 5. Ho will pay all taxes, assessmenits, water ‘i%m, and othbr govorii‘tdkhih! or munioipal oharges,: fines, ot -
. impositions, for whicli provision  has not been made hereinbefore, and in default thereof the Mortgagee may pay Mo
same; and will promptly deliver the official receipts thergfor to the Mortgagee. If tho Mortgagor;lnl!q‘w
any payments provided for in this seotion or any other payinents for taxes, pasessmonts, or the like/ Qha’,l\{o;
may pay the same, and all sums so paid shall bear interest at the rato provided for in tho‘prlncipulﬁ indebted- - -
ness from the date of such advance and shall be murod,?by this mortgage. ' . ' . S
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8. Upon the roquost of the Mortgages the Mortgagor shall 6xecute and deliver a supplomental notpornotes
for the sum or sums advéneed by the Moftgaghe for the alteration, modernization, improvement, maintonance oo g
drivepair of said premises, for taxes or asgcssmonts against the samewand for.any othor pubposo authorized
hereunder. Said noto or notes shall bo secured hereby on a parity with and as fully as if thé advance evidenced
thereby were-includoed in the note first desgribed above. -, 8aid supplemefifal note or notes shall bear intorest "
at the rate provided for In the principal indebtedness and shall be payable in approximately. oqual monthly
payment for such period as may bo agreed upon by the ¢reditorand debtor. Failing to agree on the nigturity,
the wholo of the sum or sums-so advanced shall bo dué and payable thirty (30) days after domand by the
creditor. In no event shall tho maturity extend boyond the ultimate maturity of the noto first desoribed abo¥o.
7. He will keep the premisos in as good order and condition as they are now, ressonable woar and tea
excepted, and will not commit or pprmit any waste thereof. :
- . - - { ' i iyt W '.‘\
8. He will continuously maintain hazard insurance of such type-or types and amounts s Mpriqagagm;y
from tinye to time require, on the improvemonts now or horeafter on said premises, and oxqonﬁ"iﬁﬁég paymen}
for all such promiums has therotoforo beon made under () of parageaph 2 heteof, he will pay promptly when
duo eny premiums therdfor. All insurance shall bo carried in companios approved by the Mortgegeg and: tho
policies. and renowals thoreof shall be held by the Mortgagoeo and have attached thoreto loss payable clotises
in favor of and in form accoptablo to the Mortgageo. . In ovent of loss Mortgagor will-give immediate notico
" by mail to the Mortgagoee, who may mako proof.of-loss ifinot made promptly by Mortgagor, ‘and ohoh inglire
ance company concernod is hereby authorizeéd and directod to make paymont for such loss direotly to the, ™ |
Mortgagee instead of to the Mortgagor ad Mortgagpd jointly, and tho insuranico procceds, or any part
thercof, may bo applied by tho Mortgagee at itk option eithor to the reduotion of; tho. indebtodnoess hereby
socuroed or to the restoration or repair of the property danmagod. In ovent of forsolosure of this martgage, or , «
othor transfér of titlo to the mortgaged proporty in bxtinguishment of the indobtedness secured hereby, all.
right, titlo and intorest of the Mortgagor in and Lo any insuranco policies then in forco shall poss to the
purchaser or grantee. - Lot : © .
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9. Ho héroby assigna all tho rents, insucs, and profits of the mortgaged premnises from and aftor any dofault
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgages shall have
the right to have a recolver appointed of the rents, {ssucs, and profits, who, after deducting all oharges and’ exponsos
attending suéh proceodings and thie oxecutfon of his trust ns recelver, shall apply the residue of tho ronts, issucs, ong |
profits, toward the payment of the debt*s¢cured hereby. ’ ) :

1t is agreed that the Mortgagor shall hold and enjoy the promises nbove conveyed until there is o dofeult under
this mortgage or in the note scoured hereby. If the Mortgagor shall fully porform all the torms, conditions; and
covenants of this mortgnge, nird of the notoe sscured hereby, then this mortgage shall-bo null and void; othepwise'
to remain in full force and virtue. If thore is s default in any of the terms, conditions, or covenants of this mortgagoe,
or of the note secured horeby, then, at the option of the-Mortgagee, all suma then owing by the Mortgagor to tho
Mortgagee shall become {mmediately due and piyable and this mortgage may be foreclosed. The Mortgagor wnives
‘the benefit of any appraisement laws of the State of South Cnrolina: 8hould the Mortgagee becomo o party to any
suit involving this mortgnge or the title to the premises desoribed heroin (excluding logal proceodings inatituted
“for foreclosure or for tho dolleetion of the doebt seoured: hereby) nll costs and oxpenses regsonably incdrred by tho
Mortgagee, and o reasonablo nttornoy’s foe, shall bo seoured hereby and shall become due and payablo thirty (30) -
days after demand. Should any legal procecdings bo instituted for the foreclosure of this mortgage, or should-tho
debt spoured heroby or any part thoreof be placed in the hands of an attorney at law for collection by sult:or othor-.
wise, all coste and exponses, including -continuation of abstract and a reasonsble attorney’s fee, shall bo scoured
hereby, shall becomo due and payable immediatoly or on demand, and may bo recovered and colleoted. heroiindor.
If tho tndobtedness secured heroby be gusranteed -or insured under the Bervicomen’s Readjustment Act, ps
amended, such Act and Regulations {ssued thereunder and in effoct on the date hereof shall govern the rights, dut,fcs\ :
and liabilities of the parties heroto, dnd any provisions of this or other instruments executed in connéotion with said
. indebtedness which aro inconsistent with said Act or Regulations are horopy amended to conform thereto. :
The covonants herein contained shall hind, and the benefits and advartages shall inure to, the respective heirs,
excoutors, administrators,-successors, and .adsigns of tho parties hereto.  Whenover used, the singular numbor shall”
“fnclude the plural, the plural tho singular, Ahe use of any gondor shall be applicable to all genders, and the terin
“Mortghgeo” ghall include any payco of the indobtednoss hereby sccured or apy transferce thercof whother by
operation of law or othorwiso. o .o : N
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