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TO HAVE AND TO HOLD all ahd 'singular the said premises-unto the Mortgagee, its successors and assigns
forever. . ) T ; e ;

The Mortgagor covenants that-he ig lawfully seized of the premises hereinabove described in fee sim;ilé.
absoftte, that he has goed right and lawful authority to sell, convey, or encumber the same, and that the prem-
isgs are free and clear of all liens and enct‘xmbrmmés whatsoever. The Mortgagor further covenants to waira

fggéé_{er defend. all and singular the premﬁes unto the Mortgagee foréver, from and against the Mortgagor and
« all' gersons whomsoevef lawfully claiming the same or any part thereaf.

- The Mortgagor covenants and agrées as follows: . .

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the ;;gid note,
at the times and in the manner therein provided. ” : -

2. That this mortgage shall seeure the Mortgagee- for such {urlher sums as may be advanced lrefeafter, at ti:e )
aption of the Mortgagee! for the payment ‘of taxes, insurance premiums, public assessments, repairs oF_dthéépm-
poses pursuant to the cavenants herein, ‘and also any further loans, advancos, readvances or credits thnt_ufiy'bc
mide hereafter to the, Mortgagor by the Mortgagee, and for any other or furthay abligation or.indebtedness due
to the Mortgaghe by the Mortgagor at any time hereafter; and that all sums so advanced-shall bear interest aifthe
same rate as the Mortgage debt and shall be phvabledn demand of the Mortgagee, unless otherwise provided in
writing, . O b ’ ' H

- i . . *

3. That he will kéep the,improyements how existing or hereafter erected on the mortgagéd property insured
a§"may be required from time to {ime by the Mortgagee agaiust loss by firé and other hazards, in such amounts
as may be required by the Mortgdgee, apd in companies acceptable to it, and that he does hereby assign to the
“Mértgagee all such policies,.dnd thiat all guc}\ policies z*nd renewals thereof shall be held by the Mortgagee and
have u(mche}g thereto loss payablejclauses in favor of, and in*form acceptable to the Mortgagee.’

4. That hewill keep all improvements now~existing or hereafter erected upon the mortgaged propgﬂy in
good yepair, and, in the case-of 3 mllktﬂictioxx loan, that he-will contiu’}’m constryction until’ completion without
intemlp'lion,%‘g_nd should he fail to'do sé, the Mortgagee may, atits option, enter upon said premises, make what-
ever repairs fe necessary, inclu(lim-}\'hc‘complotion of ‘Any construction work underway, and charge thie expenses
for sucli repairs or the complc)‘ion of sugh poxxstrﬁ‘c}ioxlu'} the mortgage debt. '

.5. That the Mortgagee mdy‘requirg the miker, ¢o:thaker of endorser of any indebtedness secured hereby to

" carry life insurance upon hingdl{ in a"sum, sufficient to pay.all sums secured by\(his mortgage, designating the
-Mortgageer'z}ivbeneﬁcim‘y therehf, and, dpon failute of thi Mortgagar to pay the premjums therefor, the Mort-

* gagee may, at its option, puy said’premjumis, and all sums 5o adyanced by.the Mortgagee shall become a part
of mortgage debt. 2 ' ' R ' '

- . v [ - H ’
6. That, together with, and in addition to, the mouth%y sy}ncm?rinciMnnd interest payable under the
_termd of the note secured hereby, he wil] pay to the Morlgagcg, on the first' day of caclrmonth, until the indebted-
ness secured hereby is paid-in foll, a sum equal to one-twelfth of the anmual taxes, pnblic assessiments and insur-,
ance piemiums, as tstimated by the Mortgagee, and, on the fnjlugk: of the Mortgagor to pay 8]l taxes, insiirance

o premiungs jfid public assdssments, the Mor(g;ugvc may at THRMEOIR pay said iterps and charge all advances there.
. - “for to the 1£ungi: ge debt. - » : ~

-1 That he’hercby‘f\zigns all the reats, issies, a&i pre e mortaged premiges from and after any de-
’f:\uhghcré\'\ndcn and should legal procepdings be instituted plgsuanlto this ingtruieitt, then the Mortgagee shall
have the right to have a recejver appointed of the Tents, isstresy aud profits, who, hfter dedpeting all charges and -
expenises attending such proceedings and the execution of his trust as r<i€(‘i\’vr,vsl}oll‘ apply the residue of the rents,

Y ‘

igsues, and profits, toward’ the ayment of the debt secyred hepeby. b
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" 8:.That, at'the optioy of the Mdrlg:?gcé, this mortgage shnll‘bce(m}.e die ar fgx\yx\bt‘__forthwith if the Mort.

. gagor shall Lconvey gwuy'snid martgaged premises, or if the title shalllbedome tested in l\fxy other person in any:
‘manner whatsoever other than by deatlj of the Mortgagor, or, in the casp 15 a caflstructiorFloan, if the Mortgagor -~
‘shall permit work oir the project to becanie and remain i{\icrmplv(l for a pdriod of ffteen (15) d!?\ without the
wriltén consent of the Nﬁortgagcc. i I 7 % \ X .,

. 9. Itis agreed thajyt @Mo’ tgagor shall hold and enjoy the premises x\bni\"é conveyed until thereti@ a default
‘under this xrlurtg;\gé’or-in' thejiiote secured hercby. It is the true menning of this instriunept that it the Mort-
gagor shall fully abn;,r,k)rm all tlig terms, conditions, wnd covenants of this mortgajte, and-of the note secigfgfihereby, |
that then this mirtjzage shall be utterly, null and void; otherwise to remain in full force and ;(/irtpe, If there is a * !
default in any of the terms, conflitions of tovenants of ‘lhis mortgage, or of the note secured hereby, ih%, at-the
option-of the Mottgagee; all slllilS‘.}l}Cf] qwing b)&he fortgigor to the Mortgagee shall become immedintely duer
and payable andithis mortgage m‘ay'bgi foreclobecs Should any legal proccedings be instituted for.the forcslosure -~
of this mo\rtg:\ge\?or should the Mortgagee becoma n party to ay suit involving this Mortgage or the title tg"the
mmi%isos descrilied hérein, ‘or should the debt secured hereby or any part thereof be placed ‘i.n.‘t.h'o hands oF an

- attorney at law for collection by suit §1f otherwlse, all costs and expenses incurred by the Mortgagée, and-a-téasori-

able attorney’s fee, shall thercupon Bedome due and payable immediitely or on demand, at_the_6ption-of the
Mortgagee, as a part of thaudebt secd ed herehy, and‘mj);,abe recovered and colleéted: hereunde: o

10 The covenants herein’ conta.in' shall Bind, and the benefits nndrayd\'mit}\ges shall to,.tbe\rcspeg‘.tiv‘e;
héirs. executors, administrators, suce xps.jand assigns of the parties hereto. Wheneverius

shall include the plural, the plural @h??ivngg]nr,_‘and the use of any gehdgk shall lie applical

V\VITNESS m)? hand and sg;\l this 17’ ' ;1) of “July
. \ ) H : R
Signed, sealed, and deliyered
in the prestnce of: : LSl : 4 : .
PLE%: Cad T, LI : : _(SEAL) *"
“ (SEALY
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