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TO HAVE AND TO HOLD. all a-nd,}%ulm the »aid premises unt the Mortgagee, its ,-m,ci'cssors and \ [

assigns, forever.

The Mortgagor covenants that he is lawfully seized of the preunses hereinabove described infee simple- A
“ absolute, that he has goodt right and lawful authority to-sell, convey, or encumber the satme, and that the premises
are free and clear of all licus and ‘&ncumbrances whatsoever. The Martgagor further ‘covenants to warrant and fot-
ever defend all and singular the premises unto the Mortgagee forever, frum and against the Mortgagor and ali-
persons whomsoever lawfully claiming -the same or any part thereof. - ' '
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The Mortgagor covenants and agrees as follows:

e 1. That he will promptly pay thesprincipal of and interest on the indebtednesy evidenced by the said note, at
“the times and in the unanner therein provid:d. The mortgagee may collect a “laté charge” not to exceed an.amount
equal to five per céptum (5%) of any!installment which is not paid within fiftcert: (15) days from the due date
thereof: to cover the extra expensginvolved in handling delinquent payments. : ¥

2. That this martgage shall secufe the Mortgagee for such further sums as may be advanced hereafter, at the,
option of thé Mqitgagcc,“for the payment of taxes, insurance premiums, public assessinents, repairs or other p\ﬁf-
poses pursuant to the covenants herein ahd also_any further loans, advances, readvances or credits that may be
made hereafter to the, Morigagor, by tHe Mortgagee; and that all sums $o advanced shall bear interest at the same
rate.as the, Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro’vid)c(l in writing.

. 3. That he will 'keep the improvements now existing or herealter erected on the mortgaged property insured
as may be required.from time to time by the Mortgagee against,loss by fire and: other hazards, in such amounts as
may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby Assign to the Mort-
gagee all.sich policies;“and .that all such policies’ and’ renewals thereof, shall be held by the Mortgagee dnd have

attached t?wycm'ﬁoss payable clauses in favor of, a whin form acceptable to, the Mortgagee. - -

4. That he will keep all. improvements now' existiffigor hereafter erected upon the mortgaged property in?
good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make w‘!mlcvcr
repairg are necessary, and charge the expenses for such repairs to the mortgage debt. * ’

.. 3\ That the Mortgagee may require the maker, co-maker or endorsér of any indebtedness sccim:'d herchy to
carry lifeimsurance upon himself in a jum sufficient to Pay~ all sumsg sccured by l.llis;;}[;;)y(gagc, designating the
-Mortgagee as bencficfary thereof, and, upon failure of tht Mortgagor to pay the premiyms therefor, the Mortgagee
.may, at jits option, pay said premiums, pnd_l sums so advanced by the Mortgagee shall hecome a part of-the mort-
gage debt. . ' ’ : ) ) - -
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. 6. That, together with, and in addition to, the, monthly payments of principal and interest payable_under the
terms of the note selured hereby, lie will pay to the Mortgagee, on the' first day of cagh month, until the indeb(dd-
sgess secured hereby is paid i ful], % sum equal to onc-twelfth’of the annual taxes, public assessments and insurance
“premiums; as estimated by the ortgagec, and, on the failure of the Mortgagor to pay all taxes, insurance premiums
and; (pukblic assessments, the Mortgaged may, at, its option, .pay said _itefiis and charge all advances therefor to the
mortgage débt,lincluding, also, any - State and Federal tix liens. .~ :

. 7. That he hereby assigns all the rents, issues, and profits of the wiortghged premises from and afterany
_default hercunder, and should legal prticeeding# be instituted pursuant to this instrument, then the Mortgagee shall
have the right to ljajve a receiver appointed of_the rents, jssues, and=iprofits, who, after deducting all charges and
éxpenses at‘tcndiné:_such proceedings and the gxeition of his trust as recgiver, shall apply the residue of the rents,

" issues, and profits, toward, the payment of the t secured hereby. . . ’ 2 ’
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8. That, dt-the option of the Mortgagee, this mortgage slmllg‘hcmm(; due-and payable forthwith if the Mort- -
gagor shall convey away said mortgaged premises, @o)if the title shall become ~vested in any other person in any
manner whatsocver o(hcr&hnn by (leml{ of the Mortgagor. - :
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9. It is agreed. that the Mortgagor shall hold and enjoy the premises ahove conveyed until there is a. default
under this mortgage or in the nofe secyred hereby. (It is the true meaning of this instrumentyghat if the Mortgagor
shall fully perform all the termis, condition . and cguenants of this mortgage, and of the note' secured hereby, that
then this mortgage st all be utterly nul} and void ; dtherwise to remain in full force and virtue. If there is a default
'inAany of the terms, cohditions or covenants of this mortgage, or of the note secured hereby, then, at the option -
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and pay-
and this mortgage may be forecloséd. Should any legal proceedings: be instituted for the foreclosure of this:
ge,.tr should the Mortgagee be¢ome a party to any suit involving this Mortgage or the title to the premises
described hercin, or’ should the debt sepured hereby or any pirt thereof be placed in the hands of an fittorney at law.
for collection by suit or otherwise, all ‘costs and expenses incurreds byfthe Mortgagee, and a reasonable attorney's
fee, shall thereupon become due and payable immediately of on. demand, at thre option of tl{c Mortgagee, as a part
of the debt secured thereby, and may bg recovered and'collccsf?ﬂ hereunder. ’ : R v :

10. The covenants herein contained shall bind, and the bhenefits and advantages shall inure to,:the y¢s|)cc'tiv.c
heirs; executors, administrators, successors, and assigns of the parties hcrcm.. W‘hcncvcxr used, the ’s‘ipgula: 'nm‘nber
shall include the plural, the plural the singular, a'w the use of any gender shall be npp‘lrl'cable all;genders.
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© WITNESS my hand and scal:this 18th. -7 day of i ly 19763, -
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