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The Mortgpgo{r’covonnnts and/pgrees as followsd : AN . N
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1. That he \;iill promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pax thg—debt in whole,
or in an amount equal ta one or more monthly payments.on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that written notice of an intention
to exercise such privilege is given at least thinty (30) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (19%) of the original principal amount thereof, except that in no event shall the adjusted pre- .
mium exceed the aggregate amount of prerﬁi/:jrur;%ha\rges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
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- tion to the Federal Housing Commissioner on account of mortgage<nsurance. o £
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2. That, together with, and in addition to, the monthly payments of principal and interest-pagable
undér the terms-of the note secured hereby, he will pay to the Mortgagee, on the firat day of each honth
until the said.note is fully paid, the following sums: ~ - . ¢ )
(a) An amount suficient to provide the holder heregf with funds to pay the next mortgage insurance premium if this &
,inr,lrum(yn and the notesecured-hereby are insured, or a monthly charge (in lien of a mortgage insurance pre-
mium) I they are held by the #édiral Housing ('nmmifsinn('r, as follows: PA% -

S

(1) If and 50 lohg ng said note of averi date and this instrument are insyred Or afe reinsured under the pmvi-’"

sions of the National Housing Acl, an amount sufficient to accumulate in Lﬁ%ﬁlﬁanils of the holder one (1) f e
month prioy te ity due date the annual mortgage insurance premium, in orde) "1_{0 f;‘rovidc such holder with o
funds to |=my Rugh premiuni to the Federsl Housing.Commissigner pursuant to the National Housing Act,

- . ag amended, aned uppli('qimg\llxllinlls thereundeyr; or S o

(1) If and g0 long wesnid-nole of even date and thia instrument are held by the Federal Housing Commis-
sioner, 8 monthly charge (in licu of 0 mortgage insuranee nrer\lium) which shall b& in an amount equal .,
Lito one-twelfth (142) of one-half ('¢) per eentum of the average outstanding halance due on'the note com- =~
o "f’mlod withoul taking into necount delinquencies or prepayments; - . A
. . - . )

(b)Y A sum oqu?ﬂ Lo tHe ground rents, if any, next due, plus the premiums that will next becomie due and payable on
policies of fre and “other h'”‘"&%;' msuranee covering the moytgnged prn,peﬂ.y, plus taxes andeassessments noxt ‘,
due on the mortgaged property” (nll oy estimated by the Mortgagee) liss #ll sums already. paid thereforidivided
by the nimber of months to elupse before one (1) month prior ln"hbtlatc when such ground rents, premiums,

taxes, and assessments will become dehnquent, such sums to l}g keld by Mortgagee in t%wfio pay said ground

rents, premiums, fnxes, and specnl agsessments; and v
i
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(e¢) Al payments mentionad in the bwo preceding suhm-qlimi? this paragraph and all payments to be made under the

nole securced hereby shadl be added together and the aggregate amount ‘thereof shall be paid by the Mortgagor .o
each month m u kingle pryment to be applusd by the Mortgagee to the following itenis in the order set fhrth: .
. . - p - B
e . (1) premim charges under the contracet of |lls\||‘i\lxcy7“'ig1 the Frf(h*ral}Hﬂusim:—(‘mmnissinm-r, or monthly .
¢ chnrge (in liou of morbogee Insuranees premium), as the case may he; N . ar
:: (H)’ tnxn-_.-}, apecinl ngsessnents, fire and otheg hazard insurance premiums; - »_- .. ‘ . s
"/ (1) intereatzon the note seeured hereby un:\ . )

. (1v) amorlization of the principal of said note. . . . )
WW(‘_\" in the nmount of any such mrpeeg mufhly, payment, shall, unless made good by the Mortgagor .

‘:]n)'im‘ to the e dute of the wext such pryment, constitute an event of default under this mortgage. The Mort-

sgagee may cotleet n tlate churge™ not Lo exceed two cents (2¢) for each dollar (31) of each payment more than

fifteen (15) days inarrears to cover the extra expense inyBfved in handling delinfuenDpayments.
a

8. If the total of tho paymenta made by the Mortgagor under (b) of’paragraph 2 preceding sh
exceed the amount of payments actually made by the Mortgagee for.tayes”or assessments or insyrgfice
premiums, as the case may bé, such excess shall be credited by the Mortgagee on subsequent payments to

° be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
‘paragraph 2 preceding shall notye sufficient to pay taxes and assessmerfts and fnsurance premiums, when
the same shall-become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-

- pary to make up the deficiency, on or before the date when payment of stich taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor l;halMender to the Mortgagee, in accordance -
‘with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the aecount of the
Mortgagor gil-payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not.become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated ynder the provisions.of (b) of paragraph 2 hereof., If there shall bt&a ‘default
under any of the provisions of this mortgage resulting in a public sale of the premises covered heﬁeby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or' at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall prog’e'rly adjust any pay-
ments which shall have beon made under (a) of paragraph 2. : . s

4. That he will pay all taxes, assessments, water rates, and other governmental or,ml&giciﬁal charges,
fines, or impositions, for which provision has not been made herdinbefore, and in defaylt thereof the
Mortgagee may pay the same; aijd that he will promptly deliver the official receipts thetrefor to the Mort-
gagee. If the Mortgagor falls to make any payments provided for in this section or any other payments
for taxes, assessments, or tha like, the Mortgagee may ppy the same, and all sums’so paid shall bear inter-
est at the rate set f the noto secured hereby from the date of suchyadvance and shall be secured by .
this mortgage. 2 . ’ . ) y

5. That he'will keep the prentises in a8 good order and condition as they are now aéwill niot commit
or permit any wasto Uxereoffx'onsgnnble wear and tear excepted, L,
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