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S T() HAVE-AND TO HOLD all and singular the sard% .prerm,ses unto the Mertgdgee, 1ts successofs nnd assigas\
. forever o . . ‘ Wa R
‘. +. The Mortgagor covenants that he is lnwfully rseized of; the prem%% hereinabo‘ve descrlbed in. fee simple cu :
> absoluteﬁthat hé has govd right and fawful authority to séll, cdnvey, Or encumber the s&mer, and that the prem. - °

~isés are free ax’f’d clear of all liens and encumbrandes Whatsoever. The Mortgagoy further covenartg to warrant an
- forever defénd all and smgular the premises unto the Muortgagee forever, from nnd againat the Morf@'agor’ and

. all persons whomsoever Iawfully clpiming the say]e or any part therﬁof L N\
@ * The Mortgagor coveﬁant; and agrees as follow3‘ i . R e B L. .
1. That he wrll promptly pay ‘the principal of and interest ‘o the mdebtedness evrdenced'hy the said note[ o
- “at the times and in the _manner ‘therein provided. o~ 2 . e

9. That this m()rtgng,e slmll secure the Mortgagee for sugh further sums as may be ndvnnced ]uzrcnftu at the
option ‘of the Mortgagee, for the paymént of taxes, Insurance premiums, pub]lc assessments, rdpairs qr ather pur-
. poses.pursuant to thd covenants heyein; and. also any furthér Joans, advances; readvandes or credits that may bhe
-made hereafter to the Mortgagor by the Mortgagee, and for dny @~ther or further obligation, or indebtedness duo .
to the' Mortgagee. by the Mortgagor at-any time hereafter; and that all sums so advanced shall Benr inferest at tho
. *same ratc as the M()rtﬁa;.,e debt .m(l \hdll ‘be payable on dem'md of’ th(" Mmtg,(q,e unless otherwne provided in

‘. wrltmg . Lo ‘. L

' .

s

8 That‘he@nll keep the impr ovements now;; exrstmg or hereafter erected on the mortgaged property insured .
“as may be requrred from timé to time By ‘the Mortgagee aghinst luss ,by fire.andother hazards, In such-amounts
“as may be required by | lMortgagee and in comipanies '1cceptdb|c‘ to'it, and th;\t he does, hereby nsslgn to tho .
Mortg'tgee all such poli®iéd, and that, all Such pohcres and- renewals thereof shall be held by the Mortgqgee nnd
have attached thereto loss paynb]e clnuses in favor of, and in form acceptable to the, Mortgagee \ .

4 Thiat he will keep' all improvements now exxstmg 6\ hereafter erébted upon the mortgaged property in,.t L

. good repair, and, in the eage of a cohstruchon loan, that hé will cdntinue ' Qnstructron until completion without .’
. interruption, and should he fail‘to do so, thé Mortgagee may, at its option;} nter, upon said premises, makg what-
ever repairs are necessary, including -the completion of-any construction worl under‘Wny, and ;erge the expenses |
for such repairs or the completion of such construction to-the mortgage debt. * . . S .

5. That the, Mork may require the maker; co-maker or endorser of any. indehtedness secure(P hereby to
- carry life insuranceé dibon Rimiself in a sum sufficient to pay all sums sqgured by this mortgage,, designatmg\ the
Mortgagee as Bengfici thereof and, upon failure of the Mortgagor to pay. the’ premiums’ therefor, the Mort-- .
gagee may, at it o&gr pny said premrSms and all, su’rm so adv'mced by the Mortgagee shhll Bccome a part A
.of mortgage debt. - - N

8. That, togg%‘éﬁ’nh and in uddmon to the monthly payments of prmcrpal and ing\}est pnyublem‘lder the”
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each mbnth until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public asses§ments and insur-
afice premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to puyenll taxes, irsurancé
premiums and -public assessments, the Mortgngee may at its option, pay said items and’ charge all advzmces there-
for to the mortgage debt.’ - S

4

- 7. That he hereby assigns all the rents, jssues, and profits of the mortgaged premises from and after any de-

‘f'lu]t hereunder, and should legal procéedings be mstrtu\ted pursuant to this instrument, then the’ Mortgagee shall

- have the right to have a receiver appointed of the rents, issues, and profits, who, after dedu,cting all charges. and

- expenses attending such proceedmgs and the éxecution of hjs trust as receiver, shnll apply the residue of the rents,
issues, and profits, toward the ‘payment of the debt secured hereby.” .

8. That, at the opti¥igf thie Mdrtgagee, this mortgage shall become due and paygble forthvgth if the Mprt-
gagor shall convey away said mortgaged premrses or if the title shall become vested in any othér persen in any
manner whatsoever ofher than by death of the Mo;tgngor or, in tlie case of a construction loah, if the Mortgagor .
shall permit work on the Project to become and remain 1nterrupted for a perlod of fifteen-(15) duys without the
written consent of the Mortgagee. -

-9, It is agreed that the Mortgagor shall hold and enjoy the premises abové conveyed -until’ there is a default
under this mortgage or in the note. secured hereby. It is the trne meaning of this instrument that jf the: Mort.”
gagor shall fully perferm all.the terms, condmons and eovenants of this mortgage, and of the note secured hcncby,
that then this mortgage shall be utterly 1idll and void; otherwise fo remain in full-force and wvirtue. If there’is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then at the
option of the Mortgagee, all sums then owing by the Mortg'lgor to the: Mortgagee shall become immediately due
gand payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
E of this mortgage, or should the Mortghgee become a party to any suit involving this Mortgage or the title to the

premises described herein, or should the debt secured hereby or any part thereof be placed: in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, .md‘n-w.\sqp
able attorney’s fec. shall thercupon become due and pny‘\ble immediately or on demand, at the ophomof the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected her cunder... -

10. The covenants-herein containeg shall bind, and the benefits and advnnt'lges shall inure to. the aSpec tive
heirs, exccutors. administrators, successors, and assigns. of the parties hereto. Whenever used, the <mrzu] ar number
shall include the plunl the plural the singylar, and the use of any gender sh'rll be applicable to all g,enderq—

A -

WITNESS my hand and seal _(hrs 16th day of - - Ju ’ 19 63 .
i ‘ . \.ﬁt./v/ )/pl/Lc){,Lpe,‘v(SEAL)

Sig'ned‘, sealed, and delivered . ' -

Ny L e A (SEALY
. /ﬂ,c,, poof o (SEAL)
_(SEAL)
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