* shall fully perform all the tefms, conditions, and ('mcn.mlx of this mortgage, and of the note setured hereby, that

g , ' - . au(;'n‘,g )m,c325

"TO HAVE »\\D TO HOLD, aH and singular the said premises unto the \Iortgﬁgee its successors and

nugns forever. . - §.

The Morgpgor covenants that he is lawfully seized of the premhu hereinabove described in - fee sxmp]e‘
abdolute, thag he has good right and Juwful authority to scll. convey, or en®umber the same, and that the premises
are.free and ¢lear of all liens and encumbrances whatsoever. The Mortgagor Further covenants toavarrant and forever
defend all and singular the premises unto the Mortgagec forever, from and against the Mortgagor and all persons
w homs()C\ er; wfullv claiming the same or any. part thereof. '

rhc‘

. o ) Je
Ongbdgor covcndnts and agrees as f()l]m\s :

1. That he will prompt]y ipay the pnnupal of andinterest on the m(lebkg(lness evldenéed by the said note,_at
th umcs and in the manner therein provided.

2. That this mortgage shall secure the \lortgagec (for such further sums as may be advanced hereafter, at the
option’of the, Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur s;s
pursuahnt to the covenants herein, and also anv further loans, advancu readvances or credits that may: be made here-
after to the Mortgagor by the Mortgagee: and that all sums’so advanced shall*bear interest at- the same rate as the»
Mortgage debt 'md 1” be payable on demand of the Mortgagee, unlc\s other\vm provided in Wr ti

N

3 r“mt he will keep or permit the Mortgagee to keep.the mlprovemcntx now existing orj\' Yeafter erected on
the mort[,dgccl property insured as may be required from time to time by the Mortgagee against lossby fire and other
hazards, in QLTJ amounts. as may be required by the Mortgagee, and in companies acgeptable to it, and that h¥, does
hereby assign- to the Mortgagee all such polices,”and that all such fpolicies and renewals thereof- shall be held" by
the Mortg.l&,cc and have attached thereto loss pavable clauses in fagor of, and in form acceptable-to, the Mortgagec
and in the event of loss or destruction by-fire or other hazards, the ldortgagce may, at its option, dpply the:proceeds
of the ingyrance to the mortgage mclebledncs\ or to the rum%\m(m or repair of the propcrw d"lmaqed e .

4. That he will keep all xmprp\enwnls now

"\Mmg or hereaftér eretted uphn l‘he mortﬁ;’lged rmpmtv in
good repair, and in the case of an advance for coisy

tiction. that hé will contintie canstruction until completion with-
out interruption, and should he fail 1o do so, the Mogfagee;may, at its option, enter upon sard premisgs, make whatever
repairs are Hecessary, includipg the completion of afy construction work underway, and charge the experises for such
repairs or the uunplcnon of such construction to the morigage. debt.

5, That thc Mortgagee may require the maker, cormaker or endorser,of any indebtedness secured hcreby to
carry life insurance upon himself in a sum suflicient to pay all sums secured: by this mort age, designating the Mort-
gagee as beneficiary and assignee thereof, 'and. upon fdhtll(, of the Mortgagor to pay the premiums- therefor, thc
Mortgagee may, atits option, pay said premiums, and all sums so ad\'hncec by the l\lortgagec shall become a p1rt of

the mortgage debt. . . ! . - .

r(). ‘That, together with, and in nddmon to. the monthly pa\ ments of prmupal andinterest p'wable under the
terms<of the note secured hereby, he will pay to ‘the Mortgagee, on the fiest day, of each month, until the indebtedness
secured--he 'l)\ is paid in full, a sum cqual 10 onc-twelfth of the annual taxes, public '14§c<smem< and insurancd®
premiums, as estimated by the Morigagee, and, on the Tailare of the Mortgagor to pay all taxes, insurance premiyms
and public assessmients, the \Iortgag may, at its optign, paysaid items and dmrg,c all advanees therefor to the -

mortgage debt.” . o

v 7. That he hercbv assigns all! the 1'rcnl\ issues .m(l vrofits of the mortgaged premises ﬁ(@and nfler nn\'
sdefault hereunder, and should legal proceedings be msmulc(f pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, iv-ues. and profits, who, after de(luctlng all charges and’.
expenses attending such proceedings *and the exceution of his trust-as receiver, shall .lpplv the residue of the rents,
issues, and profits, toward the payment of the debt sgetired hereby. .

8. That, at the option of the Mortg: <mortgage shall hecome due and pavable forthetith if. the Mortgagor
shall convey away said mortgaged premlsca or if. the title shall become vested in any othet person in” .my manner
“whatsoever other ‘than by death of the Mortgag . : v N

9. It is agreed that the Mortgagor shal

| and .enjoy the premlsc above donveved until lhere %s 2 default
under this mortgage or in the note secured hoWg

dt is the true meaning of this instrument that if the Nlortgagor™

.

then this mortgage shall be utterly null and ‘void: othenwise to remain in full logs and virtue. If tltere igh default in
any of the terms, conditions or covenants qf this martgage. or of the note sequed hereby, then, at the .option of the
Mortgagee, "all sums then owing by the Mortgagor to-the Mortgagee shall Become immediately due and payable, and
this mortgage may be, foreclosc§ S]mu]d any legal proceedings be instituteg for the foreclosure of this mortgage, or
should the Mnngngcctecome a party to any suit inyolving this Mortgage ar the title to the premises - describeds -
ferein, or-should the debt secured hereby or any part thercof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expeénses incurred by the Mortgagee, und_ a'reasonable attorney's. fee, shall therfeupon
become due and pavable immediately or on demand, at the option of the Mortgagee, as a part of thc debt securcd‘
thereby, and may be recovered and collected hereunder. . . ) :
10. The covenants herein contained shall bind, and the benefits and advanmges sh'lll insure to, the respective
heirs, .executors, administrators, successdrs, and assigns of the parties hereto. Whenever used, the singular numbér shall
dnclude the plural;~the plural the smgular, and the use of any gender shall be appligable to all genders. -

WITNESS my hand and seal this ,13 day of  Julys 0,19 3
2 e ) L 7 / : L
Signed, sealed, and delivered _ . —7/' Z/k" 4_/ 1/\.,0/‘, . (SEAL)
in_the presence of: o . - ce=
) ' S " (SEAL)




