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2es, Together w‘rth all and singular the rights, members, hereditaments, and appurtena.nc to the Eaﬁ’xe

S

R forever, from and agamst the Mortgagor andoﬁl persons who

% The Mo igor. covel

OV

£y

" .sessments, . Tepairs or dther purposes pursuags ; to" the covenants hgrem and.also any further loang,

4 jnd “that all sums go advaneed-shall Year interést at the same rate as the Mortgage debt and shall-be

. able under the terms of the note secured hereby, he will, at the option-of the Mortgageée, pay to the%

" and publ!c assessments, the Mortgagee may at. xtsfdptron, pay said #ems and charge all «advances

the debt’ secured hereby s : B

A 'and after any default hereundér,land should legal-proceedings be mstltuted -pursuant to t:hls instru- .
+ ment; thén the Mogtgagee shall have-the rlght to have a receiver appointed of th rents, issues, and |

belongjng or in. any way incident or appertalm;p.g, énd all of the rénts, isgues,. an,d proﬁ& whie@.ma’y.
arise or be had- tfherefrom, and including &ll heating, ph;mlﬁng, -and hghtmg fixturés and any othbr,
equipment or fixtures now,or, hereafter att§ched connected, pr, fltted thereto in any manm it Being
the intentlon ‘of the ‘parties hereto that all‘ such fixtures and equxplnent otherggian the' usukl hQuse-

hold furmture( be’ consfdere% a part of ‘the real est;ate I T ; i
. b L . a“ ’n BEY
TO HAVE A‘N‘ﬁ TO HOLD all and smgular the s%d premlses unto the Mortgagee, 1t; sﬁccessars
. -and hssigrs, fqrever&. P a e - -
k]

 The Mdttgagor covénants that he 13 lawfully se;lzed of the premlses heremafter descmbed‘,in fee
. simple absolute, that-hie has good rlght and l»axvfﬁ:l r1ty“to sell"convey?or em:'umber the samg, ,
and that the premiges are free apd: clear of _all lietfs umbl;ence‘s whatsoéver. The. Mortgagor
- further, covenants to wgrrant and foreyer defend all and singylag, the-premises anto the Mortgagee -
Oever lawzfully aJaiming - tﬁe same or
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‘any, part thereof. ~ * /.. . .
eL'an‘ts and agrees as. iollows

N

"L That he will promptly pay the prmci}fal of apd mtere ton the mdebtedness ev1denced by.the
sald note, at the tlmes and‘m the fanner therein provided. - .’ % R

RE . P : . e

A That ‘this mortgage shall cure the le*tgagee £br’ such further sums’ as may be a'dvanced

hereafter, at the option of the Mdttghlige, or the payfnent of taxes, insurance pren‘uums public as-

advances, readvarces or credits that may ‘be made hereafter to- the- Mortgagor by the: Mortgagee;?-

=

payable on demand -of the Mortgagee unless otherwise provxded in wr‘%mg» . . ,}l' ? :
3. That he will keep the"fmprovements now e)hs_tm on hereafter erected dn the moﬁgag
property ‘insured property insured as may .be;reqlired fé}(m time 'to time- by the Mortgagee agamst )
. Joss hy“flre and other hazards in such’amounts as ‘maysbe €quired’ by the Mortgagee and ih com-. e
pames acceptable to. 1tr~and that'he does hereby assign to theaMortgagee all such polxcres mi that
_all such policies and, renewals thereof shall -be held by the Mer;\gagee ‘and - have attached thereto loss

payable clauses in favor-of, and 1n f-orYn acceptable to the Mbrtgagee . ,s I

“4. That he will keep all 1mprovements now e‘ustmg OF hereafter prected upon the mqftgaged
property in good repiir, and, in the ease of a construction loan, that he wmfl““l’:ontmue construction
" ‘until completion - ‘without intérruption, and should he gfall td do so, the Mortgagee may, %}{s option, !
Lenter - -upon sa}d ﬁremlses make whatever répairs are’ necessarygmcludmg the ‘completion of any 4\(

ction work underway, and charge the expenses for such%repalrs Qr, the completlon Qf such
nstr t1on to the mortgage debt C e e e o

That the Mortgagee may: require the maker, co-maker or endorser of any mdebtedness se-
cured hereby to carry life insurance upon hlmself in a sum sufficient to pa¥ all sumS\secureﬁ by thiy
mortgage designating: the Mortgagee as beneflclary theredf, and, upon tailuge of the Morégagoe 1
pay’the premiums therfor, the Mortgagee may; at its option, pay ‘said premlums, and ag sur‘n‘ 50,

" vanced.by the Mortgagee shall become a_part of mortgage debt. L

e

6. That together with F%d in addition te, the monthly payments of prmc1pal amd mterest {Say

Mortgagee on the first day of- each month, untxl the ixidebtedhess se¢ured hereby is paxd ‘in full, a
sum ed‘ual to one-twelfth of the annual taxes, public ZZs,‘essments ar‘d insurance prémiums! as esti-
mated by the Mortgagee, and, on the failure of the. Mortgagor- tQ pay all taxes, insurance’ premfun‘t‘s

therefor to the mortgage debt. . ,4 . . . e 4

“ That he. hereby assigns-all the rents issues, and proflts of the mor»sgaged premlses “fom

- ‘profits, who, after deductmg alf, charges and-expenses attendirg- such proceedings and. qxecutlon of .- ’
his trust as recewer shall apply the résidue of the rents issues; and proflts toWard the pa(rﬁnerft of B'

o - .
® 8. That, in the case of a cpnstvuctlon loan, this mortgage shall, at ‘the’ opthn of the Mo:et’gagee
become due-and payable | forthwath if. the Mortgagor ‘shall permit work on th(?,prOJect to become

and remam mterrupted for.a per1od of thl ty (30) days witlpout the w11tten consent of the’ Mortgagee ) '

9. Itis agreed that the Mortgagor shall hold and enjoy the premlses lgove conveyed unt11 there
is a default under this mortgage or in the note seeurtd hereby. It s t‘he true mea’nmg of s instru-’
ment that'if the Mortgagor shall fully eperform all the terms, condlt'ons, and cdvénants of this motl-
gage, and of the hote secured hereby, that then this mox’tgage shall be utterly ‘nulPand. VDld other-
wise to remain in full force and wirtue. If there\}s a default in any of the terms, qonditlons or cov\e‘
nants of this mortgage, or of the note secureﬁ hereby, then, at the option of the Mortgagee, all $urns
. then owmg by the Mortgagor to the Mortgagee shall become immediately due and payable and this.-
mortgage may be foreclosed. Should any’ legal’ proceedings be ingtituted for the foreclosure of thls
..mdrtgage, er should _the Mortgagee become a. party to any suit involving this Mortgage or the title by
fo the premises ‘déscribed hégein, or should the debt secured hereby or any part thereof be pla(%d
the hands of an attorneyrat law for collectlon by suit, or otherw1se all‘ -costs and expenses incu red"_»"
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