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- “TO, H‘AVE,ANQ/TO HOLD, ali and singular the said premises unto thed/Mor%gagee,' his heirs, suceéssors and -
assigns forever. / ‘ E / i !

/

/e
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)The'Mortggg'oVr covenants that he is lawfully se@?ed(ot the prémlses hereinabove describeé in/fee simple ab-
solute, that'he’has good right and Jawful authority to sell, convey, or encumber- the same, -and ;p_nt the premises - /.
are free and/clear of all liens and jencumprance whatsoever, - The Mortgagor furdﬁ:\covenanw to warrfant and .

foreyer defend all and singhilar the;}qajd prémises unto the Mortgagee forever, from angd*against the Mortgagor and =
‘all person whomsoever lgwiully clalming the same ‘or any part tiiereof. . - R

Mortgagor covenants and agx_;eeé as follows:

73 +

/1. That he will promptly pay'the principal and interest on the indébtedness evidenced by the_said note, at
the times and in the manner thérein provided. : : Vool . L

{ 2. 'That this mortgage shall secure the Mortgagee for such further sums as may be advanced-hgreatter, at:the
dption of the Mortgagee, for the payment of taxes, insurance premiums, public assegsments, repairs or other pur-.
Doses pursuant to. the covenants herein, and algo :any further loans, advances, read¥inces’:of tredits that msy be -
made hereafter to the Mortgagor by thie Mortgagee; and that all sums so. advanced shall bear interest at the’same’
rate as the Mortgage debt and shall-be payable on demand of the Mortgagee, unless othefwise provided-in erting_.
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“ 3. That he will keep the improvements now existing or hereafter, erected on the mortgaged property insured
“ms may be required from time to time hy the Mortgagee against loss by fire and any other, hezards specified by -
Mortgagee, in an amourit not less than the mortgage débt, or in such amounts as may be required by the Mortgagee,
and in companies acceptable to it, and that all such policies and reneéwals’ thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee,_and that he
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and doé hereby authorize each insirance company concerned to make pay-
ment for a loss directly to the Nf;ortgagee, to the extent of the balance owing.on the Mortgage debt, whether due
or not. : B R

4. *Qlat’ he will keep ali improvements now existing or hereafter erected in good repair, and, ifi the case of a -
cortstruction léan, that he will continue construction until completion without interruption, and sheuld -he fail to do
so, the Mortgagee may, at it optién; ‘enter upon said premises, make whatever repairs are necessary, including the
completion of any construction work underway, and gharge the expenses for such. repairs or the complefion of such
“Fonstructign to the mortgage debf. ¥ . Lo .

) 5. That he will pay, when due, all taxes, public assegsments, and other governmental or municipal chm?s,
fineg or other impositions agalnst the mortgagedrpremise:% . - -

f

6. 'That he will comply with all governmen{al "and municipal laws and rc[,;'ulations affecting tELmoftgaged
premises. ’

7. That, at the -option of the Mortgagee, this fhortgage shall, become dup and payable forthwith if the
Mortgagor shall convey away said mortgaged premises, or if the title shall becomé vested in any otfier person in
in any manner whatsoever, other than by death of ¢he Mortgagar, or, in the case of a construction loan, if jhe
Mortgagor shall perfnit work on the project to becomd and remain interrupted for a period of fifteen (15) days .
withaogt the written consent of the M t}gadee. ' '

. 8. That he hereby assigns all rents, issues and prolits of the mortgaged pretpises from and after un‘y' efault
hereunder; and‘figrees that, should legal proceedings be instituled pursuant to: tlln& ingtrument, any judge M
jurisdictién may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to
take possession of the mortgaged premises, and colléet the gents, issues and profits, including a reasonable rental

to be fixed by the Court in the event said premises idre occupied by the mortgagox .and after deducting all charges
and expenses attending such proceeding and the execution of his trust as receive { shall apply the residue of the
rents, issues and profits toward the payment of the -debt secured hereby:

. 9. If there is a default in pﬁ(y of the terms, congitions or covenanls of this moertgage, or of the note secured
Z - hereby, #hen, at the option of the Mortgagee, all .sums then owing by the Mortgagor to the Mortgagee shall beqome
immediately. due and payable, and this mortgage may Be foreclosed. Should any legal proceedings be instituted
for the foreclosure of ‘this mortgagé, or should the Mortgagee ibecome a partly to any suit involying this Mortgage
or the title to the preniises deseribed herein, or should the debt secured hereby or any part thereo! be placed in
the hands of an sttorney at law for cpllection by suit or otherwise, all cousts-und expenses Incurred by the Mortgagee,
and grecasonable attorney’s fee, shallithereupon become due and payable immediately or on demand, af the option_
of the Mortgdgee, ns a part of the dc\‘)t gecured thergby, and may bé recovered and collected hereunder.
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10. "It is agreed that the Mortgugor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note éécured heteby. Tt is the trué meaning of this instrument that if the Mortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgnge, and of the note sccured hereby,
that then this mortgage shall be utterly null and vold; otherwise-to remain in full for¢e ahd -virtue.
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11. - The coveénants herein:contajned shall bind, and thé benetits-and advantages shall inure to, the respective
heirs, e;xemt&rs,,ndmiﬁlstmtors; sliccessors,. and assigns of the ,Vprartle’s hereto. Whenever used, tho singalar -number.
shall include the pl!yal‘, the plyral the singular, and the use of. any gender.shall be applicable to all genders.
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