e ount equsl to ‘one or mdre monthly payments on the princxpal tha
T on the firit. day: of any month prior to maturity ; provided, however, that ¥
~ to exercise such privilege.is givén at least thirty (30)7days :
- _that inthe event the debt is paid in fall %ior to matuzjty and at that time’ ’
. ““visions of the National Housing Act, he will pay to the- Mortgagee an insuraice premium charge
" per cenfum (1%) of the ongina ’rincipal amount thereof except that in'po.€

© had’ oontmued to beinaured until maturity ; such payment to be applied by t )
}ion to the Federal Housing Commmsloner on account of mortgage insurance. ,_ —";

2. That, together with, and in addition to, the mbnthly payments of prifisipal aud fnterest payable
under the terms ‘of the note se¢ hereby, he will pay to the Mortgagee on_.the ﬁrst day of each month
until the said note is fully paid, the following sums: = i

“(a) An amotrt’ sufficient to provid| the holdeF hereof with fundA to pay the next mortgage ingurance premium if thig
instrument dnd the note secured hereby are ingured, o} a r'%:);lthly charge (in'lieu of,‘u mortgage insurance pre- o
mxum) if they are held by the Fedeml Hausmg ‘Commilsiongr, as foll.ows ' ‘ &

() It and so long as said ote of even date and this\ gtrument are 1psumd or pre remsured under the prov;- h
. sions of the National Housing Act, an amount sufficient to accumulate ir- the hamdz of the holder orte. (1)
month prior to its due date the annual mortgage isurance j premlum (to provide such holder with
funds-to' pay such prémium to the Federal Housing COmmlleOher pil le Natioral Housirig Act,
a8 amended, and appldcuble Regulations thereunder; or : . - ] .

If and so long as smd note of even date and this instrument are held | by the Federal Houslng Comxms-

sioner, a monthly charg'e (in lieu of a mortgage insurance premium) which shall be in an amount equal .

‘to one-twelfth (%2) of one-half (%) per centim of the average outstundmg balance due on the’ note com- "
L. puted without taking into account delinquencies or prepayments — . e

. (b) A sum equg] to the ground rents, if a.ny, next due, plus the premiums that will fext become due and payable on
policiéd of fire and other. hazard insurance covering the mortgaged property. plus taxes and assessments next
-due on the mortgaged property (all as estimated by the Mortgagee) less all sufns already paid therefor” divided
. by the number of months to elapse before one (1 month prior to the date when such ground rents, premiums, -
taxes, and ntg will b ne delinquent, such sums to be held by Mortgagee in trust to pay- said grolmd
P rents premiums, taxes, and specml asgessments; and ) R
¥ “u
(¢} All puymenta mentxoned in the two preceding subsections of this paragraph and all payments to be made under’ the g
note secured hereby shall be added together and the aggregate amount théréof shall be pxid by the Mortgagor -
. eath month in a single payment to be applied by the Mortgagee to the following items in the order set forth K

B

s -
(l) premium charges under the contract of ingurance with the Federal Housmg Commlssmnen, or monthly
-+ charge (in lieu of mortgage insurancé prermum), a8 the case may be;

- (l‘l) taxes, specm] assessments, fire and other hazard insurance premiums;
(1), interest on the note secured hereby, and
- (1) amortization of the p?‘mcxpal of said note. -+ N

Any deﬂéiency in the amount of any such aggregate monthly payment, shall, unless made good by the‘Mortg‘agor
prior to the due date of the next such payment, congtitute an event of default under this mortgage. The Mort- .
. gagee may collect 4 “late charge” not to exceed two cents (2¢) for each dollar (81) of each payment. more than
: ﬂ!teen (16) days in arrears to cover the pxtra expense involved in handling delinquent payments. _ -

o .If the-total of the payments made by the Mortgagor under (b) of paragraph- 2 preceding uhall'
exceed‘the “amount, of payments actually made by the Mortgagee for taxes or assessments or insurance
- . premiums, ag the case may be, sfch ‘excess shall be credited by the Mortgagee on subsequent payments to

" --be made by the Mortgagor. If, however, the monthly paymeq]ts made by the Mortgagor under (b)-of -

- “paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
) e shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necés:
sary to: make p the deficiency, on qr before the date when payment of such taxes, assessments, or ingur-
i hall'be'due. If at any time the Mortgagor shall tender to the Mortgages, in accordance
ons.of the note sedured hereby, full payment of the entire.indebtedness represented
puting the amount of such indebtedness, credit to the account of the ,
- . ) the provisions of (a) of paragraph 2 hereof which fthe Mortgagee

" "has not become obligated to pay to the Fedsral Housing Commissiorier, and any balance remaining in

" the funds acciimulated under the provisions of (5) of paragraph -2 hereof. If there shall be a-default
" . under any of the provisiona of this mortgage resulting in a public sale of the premises covered hereby, or
it the propérty is otherwise acquired. after defauilt, the Mortgagee ghall apply, at the time of the com-

: msncement of .auch- -proceedings, ox at the time the property is otherwise acquired, the balance then .
remaining in the funds accumulated under (b) of aragraph. 2 preceding, as a crédit against the amount

- ofprincipal then remaining unpaid under the n red herebm and shall properly a.djunt any pay- -

' mentswhichnhallhavebeenmadeu der (@) of paragraph2. . -

: 4, “That he will pay all taxes, asseasments ter rates, and other governmental or municipa] charges,
- "fines, or impoaitions, for which provision has not been-made hereinbefors; Tid in default thereof the
Mortgam inay pay the same; and that he will promptly deliver the official receipta therefor to the Mort-
1f the l;! to-mgke any payments provided for in this 8 section or any other-payments

, the Mortgagee may pay the same, and all sums go paid shall bear inter-

ured hereby fmm the date- of such advance and ahall be aecured by

[

n.as zood order sud conditlon as they are now and wﬂl not commit

m?h rwear Md, eag ¢




