. 'TO HAVE AND-TO HOLD, hil and singular fhe sald premises unto- the Mortgagee, his -heirs, successors and- -
assigns forever. - ‘ ; o o - O N S

- . i . - - ‘ R A . e - - B
_ The Mortgagor .covenants that he ig lawfully seized. of the premises hereinabove "described - in- feé simple #b- -
solute, that he has good right and-lawful authority to gell,“‘convey, or encumber the same; and that'the premises
-~ are free and clear of all liens.and encumbrance whatsoevef, The “Mortgagor further coveharts-to warrant” ‘and - i
".. forever defend all-and singylar the said premises’ unfo the Mortgagee foréver, from and against, the Mortgagor and -
all persons whomsoevél’ lawfully claiming the same or any part thereof. .. - R
The Mortgagorcovenanis and agrees-as fol_lov&é: L
X . “_’,‘2' ) A = A"',' ' - , - Cd : o o o . ;
- L7Thgt he will promptly pay-the'principal and interest on thé indebtédriess cvidenced. by-the, said note, at
the Vtir‘ngs and in th'e‘-‘mgnner therein provided, - T "o~ oo R A s AR

i

- 2. That this mortgage shall secure the Morigagee. _té;r'sli‘cl{\_further sums, §§ may -be ‘advanced hereafter; ‘at.the

B option of the Mortgagee, for the payment of taxgs, insdrahce ‘bremiurs, public’ assessmentsy Tepairg or-other pur= -

poses pursuant fo the covenants herein, and dlso any ‘further loans; advances, readvances .or credits thaf may
made hereafter to the. Mortgagor|by-the. Mortgagee; and that all ‘sums so advareed shall besr interest at the s
rate as. the Mortgage debt and shall be payable on:demand .off‘t_he;Mortgagge,’ qn%ess otherwise provided i‘n vgrit g
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8. That heswill ke'ep—,th_e h;‘xprovgjnggt; now. existidg or hereafter erected on the mortgaged property insured

' as may be requiréd from time to time by the Mortgagés' against loss (by fire and -any other h‘a»;afds"s;)ecgﬂlé,d}by_' -

Mortgagee, in an amount not less than the mortgage tlet, ‘or in such amounty as-may. be vedulred by the Mortgages,
" "and in companies ‘acceptable to it, and:thatxall §(ic‘h{[ ) { r €
aid have' attached thereto loss payable clauses in fav&);- of, and in form apeeptable to, the Mortgagee; 'gnd.thagqhe
.willpay all premiums therefor when due; and thit he-goes hereby assign -to. the Mortgagee the prdceeds ‘of any"
policy insuring the mortgaged préemises and'does hfreby iiithorize each insurance company- epncernéd to ‘make pay-

* ment for a loss directly to the Mortgagee, to the ektent ot ‘the'zb,alimce“ owing on'the Mortgage debt, ‘Whether. Bué: .
©or-not. - ] Lo - RN LN S T C e S

i i Eg . 5 ? Lo » R

4, That he will keep all improvements now existing ‘or’ Hereafter erected in-éodd 'f'elxigl'i', and, In the case of & -
construction loan, that he will ¢ontinue construction’ until completion without interruption,.and should he fall to do-
" so, the Mortgagee may, at its option, eriter upon said premiges, make whatéver repairs: aré necessary, including the

tiey and; renewals thereof shall be held: by.the Mortgagee - '

“completion of any construction work underway, and charge the expenses for such répalrs or thg completion &f such
DT TR . JP S .

- construction to the mortgage debt. E ) '

i f;;rh' That>he, will pay, when due, -all taxes; public asses%r‘nents,'qnﬁ;othép;g'dvémmenf;l ‘6,1' 'tﬁﬁniclpal chérgeé
ﬂ.n‘éij or other impdsitions: against the mortgaged premises. - L o = e,

.

* 6. That he will compIy with all governmental and municipal laws and _régulations affecting. the ,mortgaged
~ premises, - i o ) . o - . B

-

T, That, at thg'opfiod'df the Mortgagee, this mortgage shall becomé due and" payable ~£ortﬁw,i'€h it the .=

Mortgagor shall convey ‘away said mértgaged premises, or if the title shall become. vested in -any other Person in
any manner whatsoever, other than by ‘death of the Mortgagor, or, in the case of,a .construction loan, it the:
Mortgagor shall permit work on the project to bécome and remain, interrupted: for a period of fifteen (16) days
: -without the written consent of the Mortgagee. - ;o B i . : N
- . o o R
.« "8 'That he-hereby assigns all rents, issues and profits of the morigaged gyem {ses' from and after any default .
" hereunder, and ‘agrees- that,-should legal proceedings be instituted pursuant_ t& this\ instrument; any judge having ..
" jurisdiction: may, at,Chambers or otherwise, appoint a receiyer of thé moriga 80 prymises, with fyll authority to *-
take possession..of thé mortgiiged premises, and .collect the Tents, issues and profits, including a reasonable rental -
to be fixed by the Court in‘the event said _premises are, occupied by the qortgégor, and after deducting all chargés
and ‘expenses attending such proceading sﬁd the execution of his trust as receiver, shall apply’ the residue- of the-

7

rens,. issues and profits toward the payment of the debt secured herehy. - .
Lt i . , e =37 R
. +9. If there is a default in any of the ‘terms,Séonditions or ‘covenants of thié{ ‘motrtgage, oi-of the note secured
_hereby, then, at the option.of the ‘Mortgagee, -all sums then owing’by the Morfgagor {g/the Mortgagee shall become ~
‘fmmediately due- and payable, and this morfgage may be foreclosed. Should any l'e"%x proceedings be instituted
for the foreclosure ofy is'm’qrtéag’e, or shiould the Mortgagee become a.party to anyisuit vqumg, this Mortgage’
-“or the title to the premises. des{:rib,éd Herein, or should the debt secured heréby or -any -part‘thereof; ¢ placed in,
the hands of an attorney at law for collection by suit ér otherwise, all costs and expenses jficirréd-by the Mortgagee,
' and & reasonable attorney’s fee, jsl;all thereupon become due qnd' payable immediately or.on deir;ahd;’ at the option -
of the Mortgagee, as d part of the debt gecured thereby, and may be recovered and collected pégaui’ider. . E
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10. 1t is agreed that the Mortgagor shall hold, and enjoy the premises aboye:conveyed until there is &"default-
under this mortgage or in the note secured -hereby.. 1t is-the true meaning of this instrument that if the Mortgagor..
. shall fullv ﬁperfor all the terms, conditions, and covenants of this mortgage, and of the note secured: “hereby, -

that theén this @ori{ggageyshau be! utterly. null ang void; otherwise to remain in.full force-and virtu Lo T

e,
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11. ‘The covenants herein 6ntaiped shall bind, and the bérefits and advéﬁtages shall inure to, the respective
heirs, executors, administratoys, successors, and assigns of the parties-heréto, 'Whenever used, the singular number
shall include the plural, the glural. the singular, and:the use I.‘ ny gender 8hall.be applicable to_pll genders.
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