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Together with all and singular the rights, members, hereditafnents and appurtenances to the said premises belongin§ or in '
any ste incident-or appertaining.- . s e E : N — s i

“ :

TO HAVE @ND TO HOLD all and singular the premises ‘before mentioned unto the*said PALMETTQ BUIﬁDING AND. -
~ LOAN ASSQCIATION OF LAURENS, its successors and, assigns forever. T N -t B S t
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The Mortgagor covenants-that he .is lawfully seized of the premises heréinabove described in fee-simple absolute, and 't}:?\——
he has good right and lawful authority to sell, convey or encumber the same,’and that the premises arv free and clear of all liens
and encumbrances whatsoever. The ‘Mortgagor further covenants to warrant and forever defend all and singular the preniises unto
the PALMETTO BUILDING AND LOAN -ASSOCIATION OF LAURENS, its successors and assigns, f'g,l;e‘\%r, from and_ggainst the
Mortg"mgg_r‘rand all persons whomsoever lawfully claiming the same or any part théreof. Lo . o ’

P

* That-he will keep-the improvements now existing or héreaffer erected on the mortgaged property éhsuréd as may be required
from time to time by the PALMETTO BUILDING AND LOAN ASSOCIATION OF, LAURENS against lo&s- by fire,_ tornado, and . -
other hazards, casualties and contingencies, in such amounts; and for such periods, and ip companies-approved by the said Asso-
ciation, and ‘will -pay promptly, when due, any premiums on such insurance, and assign széx)d policy, or, policies .of insurance, to the -
said Association. In the event that the Mortgagor should at any time fail to insure said ‘preinises or pay the premiums thereon,

., then the said Assogiation ‘may cause the buildifgs to be -insured in its name and reimburse itself, for the:premiums and _expenses ~
+ of.such insuranceunder this mortgage with interest as herein prowged: In the event ‘of foreclosure of this mortgage,” or other .
trinsfer of «title to'the mortgaged property in extinguishment of thd=indebtedress secured hereby, all right, title and interest of
the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee... . o
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And the Mortgagor hereby agrees. to pay cll taxes and, other governmental agsessments (except where the tgges are required -
to be paid into the Association {jpanonthly installments); against this ‘property son or before th~ ast daygoef each é&ldm‘- year, and
to exhibit the tax receipts,to an offieial of the PALMETTO BUILDING AND LOAN ASSOCIATION 0‘% LAURENS, immediately )
.upon payfent,~which procedure shall continue unti} all amounts due under this mortgage have been paid in-full; dnd should the . .
..Mortgagor fall to pay said taxes-or other goveynmental charges and the insurance premiums, jn-luding life insuranee' premiums .
where the Associution'i%Wated as beneficiaryf whether the Mortgagor is insured or a member of his family, duc on said property, =
or violate any of the conditions herein contained, tle Association may as its option pay the same and charge the amount so paid toithe
‘mortgage indebtedness and collect the same under this nfortgagq with interest at the same rate, and aa’l Association may further| at /
its option, .decldre the entire indebtedness under this mortgdage and the note cecured thereby to be immédiately due and payable,
any’thing‘hereinabo\'e in this instrument containéd to the contrary potwithstanding. . . . .
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, And it is hereby agreed as g part of the covi,gderation for the loan hereim sceured that the Mortgagot shall'keep the premises
herein ‘described ih .good repair and in tenable condition, and  should Ne fail to do so, the Associgtion, its successors or assigng may
enter upon said premises, make pvijatever repairs sre necessary, and charge the expenses for such repairs to the mortgage debt and

collect same ﬁndeg this mortgage, . . »

ith interest at the same rate qharged upon the principal indebtedness.
\ .. - ' -
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- And-the Mortgagdr does herqli, assign, set over and transfer unto the said PALMETTO, BUILDING. AND LOAN- ASSOCIA-
. TION OF LAURENS; its successor5:and assigns,.all rents and profits accruing from the' premises hereinabove set forth as Additional .
sgeurity for the mortgage indebtedness, and if at any time any part of said debt, interest,insurance premiums or tixes shall be‘due
- and unpaid, said Association may (pyovided the premises hereinabove deséribed are occupied by a tengnt,or Fe_nant.s\ without further
‘proceedings, takd over the property #nd collect -said rents and profits. and apply the same to the payment of thie indebtedness, insug-
ance pregiums, interest and principaj; . without liability to account for anything more than the rents and profits actually{collécted-less ;
_ reasonable costs of collection; end shighld said premises:he occupied by tha, Mortgagor and the payments hgreinabgve provided for be-+ .o
_come past dué and unpaid, then it is agieed that the Assadiation, its shccessors and assigns may,apply to any.Judge of the Cirewit-Court
of the State of South Carolina at Ghambers or otherivise for the appointment of a Rece'ver, with. authority, to take charge of the EER
~__mortgaged premises; dgsignate a rea§gnable rental to be paid by the Mortgagor, and collect the same, and apply the net nrocecds there-  »
s . of, after the payment of costs of collédtipn, upon said indebtedness, interest, ta%es or instrance premiums, without liability to_account -
for anything more than the’rents and,profits actually colected: The right is reserved.unto the said Associationito'have a Receiyor. 9
appointed by a Court of competent j@fisdiction at-all ttmes upon default in the paypient of any of the-monthly installments herein
provided -for. < & | £ N - N oo <o T
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2 y. prepayment of the printipal’ indebtedness duwe -~ 5 -

-epayment shall not constitute. a wajver by snid Associatibn of dny of Tits rights under this -

r‘\(}r oblignte tlie said Association to accept further prepayments of the principal indebtedness.
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- . And it is agreed that, at thd :'bpt{fon of the Asscciation, herein, one-twelfth  (1/12) of the yearly taxes, fire and lifg insurance <
premiums (where the. Association  is designated bexeficiary). shall be paid to the Association-on the first day of each month with the °

installment8. of . principal and intérest }% -herein, provided” for, which ‘amounts ‘'shall be held by the Association and a_])p‘!lgd to the: =~ -
-payment of the taxes and-insurance pry; ‘fums_ Qn'{he due dates thereof, without any*liability on the part of the  Association to pay-
IMterest theyeon.  -° . R S A L T : ’ . L

hereunder, that sych acceptance of
mortgage or the note secured, there
(Sectresy
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It is also agreed that if at 33\ itime” the said Association should accept

)

“ . .And it is further agjrééd ‘bétween the parties Hefeto that al} if’ghti’ng‘ﬁxfa\jres; wiring -a'r_ld.' accessories thereto, all heating

-apparatus, including gas heaters, hot “watér tanks, furnaces, circulating heaters, and all equipmcnt.in connection therewith of évery ..~
nature or kind, and all fences, including gates, andl all plumbing fixtures and connections: thereto, hall be deemed fixtares a_m(j apart © 1
of the real gstate-herein described, and shall be secured by this mortgage whether such- fixtures~were attached _prion to o after the -
execut.ione,of, this mortgage, " - -, I T A S oo - Cote A
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