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1. That he will f;rgmntly pay the principal ofvand interest on the indebtadness*svidenced by the said”
‘ote, at. the times and dn the manner therein provided. " Privilege is reserve 4y the debt in whole,

.or in an amount equalo onedr more mdnthly payments on the prineipal tha ,gre%hext duwon the note, *

“on the firat day of any ‘morith prior to maturity ; provided; however, that written notice of an infention

to exercise such privilege is given at least thifty (30) days prior to prepaymen ‘*-and, provided, further,
that in the event the debt is paid in full prior té‘miaturity and at that time it {8 insured-under the pro-
visions of the National Housing Act, he will pay to the Mortgakee an\lgsurance premium ¢harge of one
per centum (1% of the original princip’l\l amouutzﬁhegeof, except that in no everit shall the adjusted pre-

mium exceed the aggregate amount of premium charges which would haye béen payable if the mortgage - |

had ‘continued to be insured until maturity ; such payxgxenﬁ to be applied By the Mortgagee upon, its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurance. ’ =

By -

) 2. That, together with, ard in addition to, the monthly paymer}ts"bf prihcipal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said-note is fully paid, the following sums: . .

(a) An amount sufliciept to provide the holder heréof with.funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby nre insured, or a monthly charge (in liev of & mortgage ingurahee pre-
% ] mium% if“t'hey are held by the Federal Housing Commissioner, as follows:

" (‘}é}%lf anid so long as said note of even date nnd this inggrument are insured or are reinsured under the provi-

' sions of the National Housing Act, an amount t to accumulate in the hands of The holder one (1)
“month prior te its due date the annual mortgage igfrance premium, in order to provide sueh holder with

finds to pay such premiymto the Federnl 'Housing, Commissioner pursuant to the National Housing Act,

~as amended, and applicable Rc;:ul&tibns thereunder: or - D

1f and so long as said note of even date and this instrument are held by the Federal Housing Commis-

“sioner, & monthly charge (in lieu of & mortgage insurance premium) which shall be in a7 amount equal
to one-twelfth (1y3) of one-half ('¢) per centum of the avernge outstanding balance due on the note com-
puted without taking inte account delinquencies or prepayments: ’

. 3 —

plus the premiums that will next become due and payable on

the mortgaged property, plus taxes ahd assessments noxt

) less adl sums already pund therefor divided

(b} A sum equal to the ground rents, if and. next due,
pnl)m;‘s of fire and other hazard mnsurance covertng
Adue on the mortgaged property (adl as estimated by the Mortgagee
by the npmber@f months to elapse befare’one (1} month prior to the date when such ground refts, prenmuums,

tnxes, and nssessments will beeame delinquent, such sums to he held by Mortgagee in trust to pay said ground
. !

rents, Prennums, Lages, an-l gpecinl assessments; and

(e} All payments mentioned oo the two preceding subsections of this paragraph and all Ya_\'nwn\s to be made myder the

note secured hereby shall be added together and the aggregate amount thereof ghall be pmd by the Mortgagor

ench month ma single pavment to be apphied by the Mortgigee to the followimy items in®the order set fprth:

(1) premium charges utder the contract of msurance with the Fedoranl Housing Comnugsioner, ‘or manthly
P ocharge (m e of moTtgaprd Snsunee premuami, s the case may be:

(11} taxes, special fssessments, fire and other hazand insuravee premiuvms;

(111) interest an the note secured hereby; and

(1v) amortization of the prancipul of sad note. . »
v

Any deficiency 1in {he amount of any such nggevegidte monthly p:\)&z‘hvn(, shail, unless made good by the Mortgagor

prior to the due datetaf the next such payment, constitute an eveit of defauit under this mortyage. The Maort--

gagee may collect a “late charge” not to exceed two tents (203 far each dollar (313 of cach payment more than
g fifteen (15) days in arrears taYspver the extra expense involved |§ handlimr delinguent payments

3. If the total of the payments made by the Mortgagor undar. (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgngo"‘for‘tnxes or assessments op insurance
premiums, as the case may be, such excess shall be credited by tﬁe%ortgagee on subsequent payments to
be made by the Mortgagor. 1f, however, the monthly pnymexits‘ ade by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and agiessmentg and insurance premiums, when
the same shall become due and payable, then the Mgrtgagor shalj pay to ‘;319 Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of+guch taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tendey to the Mortgagee, in accordance
with the provisions of the note secured hereby, full paymernt of -.the eptire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebteds ’fi', credit to the account of the
"Mortgagor all payments made under the provisions of (a) of pnragmrﬂ‘\\ hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commtissioner,: nd any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shal‘cﬁé-a default
under any of the provisions of this martgage resultingina public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the _halance then

. remaining in the funds accumulated under (b) of paragraph 2 preceding, asa credit againsrthe amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have bean made under (a) of parag‘rgi)‘h 2. ’

4. That he will pay all taxes, assessments, water r’a’ s, and other governmental or municipal charges,
fines, or impositions, for which provision has not beei madg hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this ‘Bection or any otheEpayments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
ext at the rate set forth in the note secured hereby from the datg of such advance and shall be secured by

this mortgage. =

. 5. That he will keep the premises in a8 good order and condition as they are now and will not commiit
or permit any waste thereof, reasonable wear and tear excepted. -

+ .



