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TO HAVE AND TO HOlLD all and smgu\m"ﬂ\c snid prenn‘scs unto the Morlg,'\;,ee. its mccessors and nssrgns o
forever. " . B . !
- The \tortgngor ‘covenants’ 51’\( he is Tawfully seized of the premlses hel‘emnbove dt.sbrlBed in simple‘
absolute,” that he has- good nght and lawful authority to sell, convey, of encumbér the same, an and ﬂm(ﬁ)ﬁc premi-
ises are free and clear of all liens atid encumbrances whatsoever. The Mortgagor further covenants to warrant and:
. forovér defend all and zingular the premisestunto the Mortgn&ee forever, from and ggainst the Mortgagor nnd
.. all persons whemsoever Im\ fully clm‘mlng the same or auny pm‘t thereof. . . .
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The Mortgagor cov cnnn(« and agfrees as follows: R R

1. That he will prompﬂv pay the principal of and interest on the. mdcblcdness evidenced by Iho said note,
at the tirires and in thc manner themm provide .

2 That this n\url ave shall iecniv the Mortuagee for &m,h further sumg as may be adw anced hhw‘.lf(u. at the
option of the \lml\‘.x?vv for the paviment of taxes, insurancic premiums, public assessments, repairs or -other pur-
poses punsuant to the covenants hesein, and also any further loans, advances. x;nd\ ances or credits that wny be
*made huv (@ to the \hnlgu;,nr byt the - NMortgayee, and For any ather or turther ‘obligation orTaeBledness due
to the Morntgagee v Die Mortgagor &t any time hereafter; and thpt 81 sumy so advanced shall bear interest at-thé
satne rate as the Mortgage dchl and ih i he pavable on (lvmmul of the \Ium.,\gvv unlesy ulhcr\?lu‘\rmulml in

writing. . . _— N - e,

3. That he will keep the mmprovements ‘now existing or hercafter erected ondihe morkgnge(l property insuro'd
as may be required from time o tivhe by the Muyrtgagee againat loss by fire and other hazards, n such amounts
as ymay be requited by the Mortgagde, and in companies, acceptdble toat, and that he does hereby assign to the
\imlgu.,vv all such policies, and that'all such palicies and renew als ticreafl shall be held by the Martgagee and
have attached llwrem loss payable clauses in favor of, and in form acceptable to the Mortgagee__.

»

c 74 That Fe will kocp all improvements now exfsting or hereafter erccted upon the mortgaged property in
;,ocd repajr, and, in the casé of a caustruction toan, that he will continue construction uutil completion without
mlc’rmphml. and should he fail to do 5 the Mortgagee may. at its option, enter upon said premises, make what-
evédr fépdirs are necessarg, including thg@phketion. of any constraction work snderway, and charge the expenses
for such repairs «r the gompletion of such canstruction to the mortgage debt, i

5. That the Mm(g.\gt‘\‘ may rcqmrc the maker, co-maker or endorser of any {ndebtedness secured hereby to
cirry life-isutance upon hansell in g sum sufficent to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiagy thereof, and. upon failure of the Mortgagor to pay the premiwns therefor, the Mort.
gages may, at its option. pav said piemimns, and all sums so advanced by tlw Mortgagee shall become a part
of mortgage deb, : . .

6. That, together with, @nd in addition to, the monthly p.\)mvnl\ of pnxx.mipul m\d intgrest payable under the
~terms of the note secured hereby, he will pay to the Mor(;,.u,m‘. on the first day of cach month, until the'indebted-
ness secured horeby §v paid in full, 4 sum equal to one-twelfth of the annual taxes, publje assessments and insur-
'\nu‘p' emiums, as estimated by the Martgagee, and, on the failure of the Mortgagor to pag all taxes, insutahco
p Tiflims and public assessmets, the Mortgageo may at its option, paysaid items and clmu,«. p all advances there.
fm' tu e maortgage debt. N .

7. 'That Jie héveby assigns all thd rents, issues, and profits of the martgaged premises from and after any de-
fault herennder, and should legal prpceedings be instituted pursuant to this instrument, then the Mortgagee shall
hn\'e the right to have a recefver a;ipoinu‘d of the reats, issues. nnd profits, who, alter deducting all charges and
mpvnsc: attending such proceedings land the exceution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the’ ps\)ml}n! of thedebt secured hereby.

8. Thats-at the oftion of the Mo) tgagee, this mortgage shall become due and payable forthwith if the Mort. -
gagor shall convey away said mdrigaged premises, or if the title shall become vested in any other person in any
matner whatsoever ather than by ddath of thu ‘Mortgagor, or, in the case of a canstruction loan, if the Mortgagdr
# shall permit work on the project to become and remain Sn!vrruptod for a period o( fifteen (15) days without lhg
written consent of lhc Mmtgngcc . ,
w8 1t is agreed lha! the Martgagr shall hold and enjoy the premises above conveyed until there s a default
‘under this mortfage 0rv§lhc note secured hereby. Tt is the true meaning of this instrument that if the Mot
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- gagoe shill fully perforuXQN the ternis, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage sHlF be utterly nulliand veid; otherwise to remain in full forco and virtue, If there s o

* defandt in any of nm"lcrmv'ondiuo is or covenants of this mortgage, or of the note sceured lmcby. then, at the

~ pptionof the Martgagoe, all sums then owing by the Mortgagor to the Mortgagee shall hecomo mmediately, duo ’
and payable and this mortgdye may be foreglosed. Should uny legal proceedings beinstitated” IQFTYT‘ foreclosure,”
of this mortgage, or should () Motgagee become a party-to ur\y suit involving this Mortgage or the title to the
premiscs described hetein, or Waould the debt secured hereby or any part thereof be placed in-theFands of an’,
_attomey at law Jor collection W suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason
"able attorney s {ce, shall therei@bn become due and payable immediately or on demand, at. ﬂu._gptmn of tha
Mostgagee, as.0 p\gt‘:j the debfi®ecured thereby, and may be recovored and colleeted herounder—

«w  10. The covenaté herein éontmned hall bind, and the benefits and nd\'m\mp,o: shall inure to, the respéctive

heirs,.executors, ﬂ(fnumstnmrs, suc(‘t-ssors, ond .assigns of the partics hereto. Whenever used, the singular numhcr
shalt isiclude the plural, the, plural ﬂy* smgular‘, and the use o! any gendcr shall be applicable to all gcx:dus

-7 \WITNESS my hand and sér;l thiy

.- Bigned, sealed, and delivered

in llﬁlji sepce pf:
J":. g
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