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To Havz axp vo Haup, all and singular the said property unto the Mortgngee, its successors and assigna forever.

, The Morigagor cpvenants that ho’ia awlully seised of the premisca heroipabove Qoacribed in foe simple absoluto
(ce such other eatate, if nny, as is stated hereinbefore), that he has good right and lawful sutherity to sell, convay,
o encumbir the same, and that the premises are {ree and clear of all bons and encumbrances whatsogver exeopt as
herein otherwise recited.  The Mortgagor fyriher covenants to warrant and forover defend all and singular the
premises aq horeln conveyed, unto the Mortgagee (orover, from and ngmm&l the Mortgagoer and all persons whomsoever

lawfully elalming the same or any part thereol,

The Mortgagor covenants aml agrecs as follows:

1. Heo will promptly pay the priseipal of and interest on the indebledness ovidmml by the sald pote, at the
tme and in the manoer therein provided.  Privilege 18 raserved 1o prepay st any time, without premiun or fee, the
eatire indebledness or any part theroof sot lvss than the amount of one installinent, or ono hundred dollars ($100. 00),

{nata?lment_due date

j'"w h.l:hswtirslm Any prepayment made on other than an
¥ieed not be ergdited until the next instsilment due date.

2. Together with, and in sddition to, the monthly payments of prineipsl and intercet payable under the tering
of the note toeured bereby, ho will pay. to the Mortgagee, on the fimst day of cach month until the safd note is fully

pald:

{a) A sum equal to the ground renta, if any, pext, due, plus the premiums that will next become due and payable
on policies of fire and other hasard imsuranee covening the wortgaged property, plua taxes and nazessments
next due en the wortgaged property (all s estimated by the Mortgagee, and of whish the Mortgagor is
notified) less sll sums slready paid therefar divided by the number of montha to elapse bofore one month
prie to the date when such ground rents, preminns, taxes and amessments will become delinquent, such
mims to be held by Mnrﬁgg;;m in trust to pay sard ground rents, premutan, taxes and special nsresagenta

.

{b) The aggregate of the atnounts payahle pursuant to subpsrograph (a) and those payable on the note seeured

bherotiy, shall bo pazd in & single payment each month, o be apphed to the following 1tems in the urdvr

stated: .
(1) taxes, ltm.ﬂ sssomssrients, fire and ather hasard insuranee pmmllum,

{11} intercst ab the pote ketured hereby ; and

(1t amortisation of the principal of said note
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g & A g Any definleacy in the amount of such sggregate monthly payment, shall, unlesa mado good by the
'g - Morgagor prior 10 the dur date of the next such payment, constitute an event of default under this
B EY g 2 mortgege. At Mortgsgea's option. Mortgagor will pay a “Iste charge” not exceeding four per
3‘3 v = . centum (4% of any installment when paid more than blmn (156) dayn aftar the due date therso!,
3 5 g 5‘ 1 to cover the extra expense involved in bandling delinquent'payments, but such “late chargo” ahall
s ) # [ not bo payable out of the proceeds of any sdo made to satisfy the indebteflness secured heroby,
§ PR unless such proceeds are sufficient to dischange thd entige indebibdness and all proper costs and
s 88 é's expensss sectred thoreby, . ] .
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- H the wtal of the payments made by the Mortgager under (a) of paragraph 2 prf»ooding ‘sliall exced th
smount of paymbnts actually made by the Moartgagee for taxes or asessments or insurnoce premiums, as the ease
may be, such excess shall be credited on sulwequent payments to e mm‘lﬁ by the Mortgagor for puch items. 1,
however. such monthly payments shall not be suffiient to pay such H(’IM when the same shall become due and
paysble, then the Mortgagor shatl pay to the Mortgagee any amount, no{‘m?) to make up the deficicney. Buch
payment will be made within thirty (30) days aflter written notice Im'm the Mortgagie slmmg the amount of the
deficienay, which notice miay be given by mail. I at any time the Mnr(gnger shall tender to the Mortgagee, in

acoondance with the provisicos of the notlo sccurcd hereby, full payment of the entire indebtedness represénted
thereby, the Mortgagee shall, in computing the smount of such’indebtedness, erédit to the account of the Mortgagor

any credit balance remaining under the provisions of () of paragraph 2 hereof. 1f there shall be o default

under any of the provisions of this mortgage resulting in a public sale of the. premises covered hereby, or if
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