Together with all and smgular the rights, members, hereditaments, and appurtenancerto the same
belonging or in any way incident or appertaining, and all of the rents, issues, and profits which may
arise or be had therefrom, and including all heating, plumbing, and lighting fixtures and any other
‘equipnient or fixtures now or hereafter attached, conriécted, or fitted thereto in any manner; it béing
the intention of the parties heretoghat all such fixtures and equipment, other than the usual house-
hold furnituré, be considered a part of the real~estate.

TO HAVE AND TO HOLD all and smgular the sald prexmses unto the Mortgagee, 1ts successors
and-assigns forever.

‘f

The Mortgagor covenants that he is lawfully seized of the premises hereinafter describecl in fee
simple absol@;e that he has good right and lawful authority to sell, convey, or encumber the same,
and that the premises are free and clear of all liens and encumbfances whatsoever, The Mortgagor
further covenants to warrant and forever defend all and singular the premises unto the Mortgagee
forever, from and against.the Mortgagor and all persons whomsoever lawfully claiming the same or
any part thereof. LK .

The Mortgagor covenants and agrees as follows: N ' t
P 1. That hHe wlll promptly pay the prmcipal 4§t and interest on the indebtedness evidenced by the

said note, at the times and in the manner therein provided. *

2. That this mortgage shall secure the- Mor-tgagee for such further sums as may be advanced
hereafter, at the option of the Mortgagee, for the payment of taxes, insurance premiums, public as-
sessments, repairs or other purposes pursuant to the covenants herein, dnd also any further loans,
advances, readvances or credits that may be made hereafter to the Montgagor by the Mertgagee;

. and that all sums so advanced shall bear interest at the same rate as the Mortgage debt and shall be .
. ’ payable on demand of the Mortgagee, unless otherw:se provided in writing. -

3. That he will keep thé 1rnprovements now exlstmg or hereafter erected on the mortgaged
property insured property insured as may be required from time to time by the Mortgagee against
loss by fire and other hazards, in such amounts as may be required by the Mortgagee, #nd- in com-
#anies acceptable to it, and that he does hereby assign to the Mortgagee all such policies, and that
all’such policies and renewals thereof shall be held by the Mortgagee and have attached thsreto loss
payable clapses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvements now cxisting or hereafter erected upon’ the mortgaged
property ip. good repair, and, in the case of a construction loan, that he will continue construction
until completion without interruption, and chould he fail to do so, the Mortgagee may, at its option,
enter upon said premises, make whatéver repairs are'necessary, including the completion of any
construction work underway, and charge the expenses {or such repairs or the completion of such
construction to. the mortgage debt. | o .

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtédness se-
curéd hereby to carry life insurance upon himself in a sum sufficient to pay all sums secured by this
mortgage.’designating the Mostgagee as beneficiary thereof. and. upon failure of the Mortgagor to
pay the premiums therfor, the Mortgagee may, at its option, pay said pxemlums and all sums so ad-
vanced by the Mortgagee shall-become a part of mortgage debt.

6. That, together with, and in addition to, the monthly payments of punmpal and interest pay-
able under the terms of the note secured kereby, he will, at the ontion of the Mortgagee, pay to the
Mortgagee, on the first day of each month, until the indebtedness secured hereby is paid in full, a
sum equal to one-twelfth of the annual taxes, public assessments and insurance premiums, as esti-
mated by the M’ortgagee and, on the failure of the Mortgagor to pay all taxes, insurance premiums
and public assessments, the Mortgagee may at its option, pay Sald items and charge all advanceﬁ
therefor to the mortgage debt. ’ -

°

7. That hg hereby assigns all the rents, issues, and profits of the mortgaged premises. from

and after any default hereunc}’er and should legal proceedings be instituted putsuant to-this instru-

4 ment, then:the Mortgagee sBall have the right to have a receiver appointed of the rents,. issues, and

profits, who, after deducting all charges and expenses attendirg such proceedings.and executjon of

- - his trust as receiver, shall apply the residue of the rents, issues, and profits, toward the payment of
] the debt securéd hereby .

B 8. That, in the case of a construction loan, this mortgage shall, at the option of the Mortgagee
. become due and payable forthwith if the Mortgagor shall permit work on the project to~become
’ and rem&in intefrupted for a period of thirty (30) days without the written consent of the Mortgagee

9. Itis agreed that the Mortgagor shall Hold and enjoy the premises above conveyed until there
is a default under this mortgage er in the note secured herebygglt is the true meaning of this instru-
ment that'if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mort- .
gage, and of the note secured hereby, that then this mortgage shall be utterly null and void; other-
wise to remain in full force and yirtue. 'If there is a deflault in any of the terms, conditions or cove-
nants of this mortgage, or of the note secured heret¥, then, at the option of the Mortgagee, all sums

mortgage.}or should the Moi‘tgagee become a party to any suit involving this Mortgage or-the title
to the premises described herein, or should the debt secured hereby or any part thereof be placed in
* the hands of an attorney at law for collection by suit or otherwise, all costs and expenses<ncurred

+




