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" 2.
l() HANVE \'\D TO HOLD alf and singular the said pn mises unto the \lmlgl;,,uv its syccessors m)d ﬂss\gns. .

forever. .
The \hﬁ‘lg'ugor covenants that he is Jawfully seized of the premises hercinabbve described in fee simple
absolutel that he has good right”and lawful authority 4o sell, conye v, or encutpber fire same; and that the prem-
ines are free and clear of all liens and encumbrances whatsoeved, The Mortgagor furthier cavenants to wangant and
forever defend all and simgular the premises unto the Mortgagée foréver, from and against the, Mortgagor ‘and
all persons whomsoever Lawfully claiming the same or any; part th(’r(‘(.)[

The Mortgagor covenants and agrees as follow o

. That he will prompl]\ pay the prmmpa] of and interest on th( indebtedness evidenced by the said note,
Lat thc times and in the’mannér therein provided.

.
That this anorteieee <hadl secure the Morty, e for siich further sums s o 1w begdvanced here after, at the
nphnn of the Mortgacec for the payment of taves, isnranee Sprenuns, public assessments, repairs or other pm-
poses pursiaut o the covenants hereinand also sy oether Toans, advanees, readvances op credits that may be
made hereafter ln.l]n‘ Maorteaetr by the Morteaeee, and for am other o nthes oblitration or indebtedness due .
to the Mortgagee by the Modteagor atany e hereafter, and that all sams so advanced shall bear interest at the
same rate s the Mortgage daptand shalb be payvable oncdemand of e Mortgazee, unkise otherwise provided_in "

» ° -

*3. That he will Keep the improvements now existing or he Fana o rected onthe mortgage d'plopcrty insured
as may be rvqumd from time to time by the Mortwagee against Jos b fire. and_ other hazards, iIn such amounts
as may be n([nnd(l by the Mortgagee: and in companios acegplable to it and that be does hu(bv assign to the

‘ \lurlgu,u Wl sue h policies and that all such policies and repewals thereof shall be hjd-by‘th(‘ Morh,‘x[.,oe and

" have attached thereto Joss’ pavalile clauses in favor of, and in form’acce ptable to the Mortgagee.

1, Thut hegwill )\ﬂ p adl nnprm ements now’ (‘\l\hm, or h(lt‘.lfl(l‘ erected upon the mortgaged property in
}.,(md gepair, and, in the buse of (nmtrthn loan, (h\( Tie will cantinpe construction until completion without
interruption. and should he fail to do sa, thier Mortgagee may;, at its option, enter upon said prermses, make what-
ever repairs are nécessary, S including the completion of any construction work underway, and Lharge the expenses
tor such repairs of the Lmnpl« tion of such (m. rll(_klon to the mortgage debt.

5. That the Morfga YEee may rnqmro ﬂu‘ maher. cosmaker o1 endorser of any indebtedness secured hereby to
carry lite m\ur.munlpun Dinnelt in"ar sum sufficientgo pay all sums-secured by this mortgage, designating the *
Abrtgagee as beneficiary thereol, and. upon failure_pRghe Mortgagor to pay the premiums therefor, ‘the Mort-
gagee,may. at its option. payv said premiums, and all su)ns sb .l(l\.lm((l l)) the Mnrtgau*e shnli"beconw a part
-qf niortg: \ge debt. . :

6. That. mmthex with, (md in nddltmn to, the monthly p.nm(nt\ of principal and, mterest pnvable \mder the
terms of the note secured hereby. be will pay to the Mortgagee, on the first day of ench munth ‘until the indebted-
fess secured hereby is paid in full, o sufn equal to one-twelfth of the annual taxes, pulilic assessments and insurs
ange preminms, as mtunmd by the Majtgagee. and. on the tailure of the Mortgagor to pay all taxes, insurance
premiutis and public asessments, the \1ortg.1gv(- may at 1(\ nplmn pav sdid items anfl charge all advance$ there-
for to the mortgage debt. ) s <|

That he héreby assigns all the rents, isspus. and l)lnhl\ ot the mortgaged premises from and after any de-
fault hvrum(lcr and shoyld legal px(u‘(*odm;.,s be instituted puggtant to this instrument, then the Mortgagee shall.
" have the right to have a receiver appointed ‘of the rents. I\\lILQ and profits, wha, after deducting all charges and
expenses pttending such proceedings and the execution of his,trust as recerver, shall apply the esidué of the rents,
issues, and pmf‘t\ toward the pavment of the (ld)t secured hereby. ' ’ o . -

»Tha nl at the option of the \[ort;_,u;,vo this mortgage shall become due and payable forth\nth if the Mort-
wigor sh.:ll convey away said mortgaged: premises, or df the title shall become \'(‘Etod in any other person in any
manner W h.ll\()t\(l ullur than by death of the Mortgagornor, in the case of a construction loan, if the Mmlgngpr
shall permit work on the'project to-become ﬂnd remain ml(- lp!yd for a period of ﬁ[te'm) (15) duys* without the
written cofisent of the Mortgagee - . . ' ’ -
9. It1s nJud\\ at the Mortgagor s]mll huld and enjoy AK(* prémises above conve \(d until there is a def‘mlt
under this mortgage or m the note secure « Jhereby. Tt-is the true meaning 'u( this instrument that if the Mort-
gacor shall Tally perform all the terms, conditions, and ¢ovenants of this anltg‘lL( aud of tha hote secured hareby,
that thén this mertgage shall be utterly ntll and void: otherwise to remain '(n full force and virtue, If there is a

default in any of the terms, conditions or covenants of this uu)rlg,.l‘x,v‘ or o ‘tlu note secured hereby:then, af the ™ ~

option of the Mortgagee, all suns then owing by the Mortygggor to the Mortuagde shall become immediately dyue
dnd pavible and this mortgave may be foreclosed. Shoul@any legal praceedings be instituted for thie. for(‘(lmnrc
of thiv moiteaue” or should the Morteagee Eegome a party to, 'hn si@ involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any pprt thereof be placed iy the hands of an
attorney it Liny fnr collection h\ suit or otherwise, all costs and expenses incurred by the \l()rti,.lu(‘(' and a reason- ”
able attorigey s fed, shall there l\pnn bu()mg due and payable immediately 6r on demand.-at the option of the,
Morteagee, as pul of the'debt secured thereby, and may hc recovered and callected hereunder. o

Thed oicnants herein contained §halt bmd, and thoe be nefits and advantages shall indire ta, th‘e rmpf‘(h\ e

heirs, excentorRadministrators, sugeessors, and assigns of he .ntn‘s hereto, Whenever used, ﬂ)(‘ SIIILHLI!’ numher

" hall include th plural. ,thv p]ur 1k the xmguhr an(Hhc use nf any gonder shall be applicable to all gendu:s

b ' . P —
\\'lTNl“,ﬁg mv hind gnd seal this . a1 dny ()f . Tulv, - oo
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Signed. \:':11(‘(}, and (L\li\'(‘l‘(‘é o R 1‘::;/(_4/ e ’7'/':3(-7_'4;)7‘ L (SEAL)
in the prygiance of - o w ZZ M \7 %wa\, %L (SEAL).
| | | (SEAL)
(SEAL)
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