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TO HAVE AND TO HOLD all \ml 5mgul'\r the said premives unta the Muortgages, its mu‘.‘tssors-nnd assigns

forever. - - . o

The . \1Urh,‘g()r covenants. that h( is lawfully su/w] of tlu premises he reinabove deseribed in fee *simple

) .1bsulu(( that "he has good right and Jawul authority to svll convey, or encumber the same, and that the prem-

ises are free and clear of all Kens and encumbrances whaltsoey: er. The Mortgagor further covenants to warrant and

forestr defend all and singular the premises unto the Mortgagee forever, from 'md against the Montgagor and
all persons \\huln\() wver Lawlully dau’mnb the same or any partdhereof. y

Thv‘\lurtpmu (ntNx\m\d agees as follows: C

[. That he will promptl\ pay the principal of and mtm‘est on the indebtedness evidenced by the said note,
at the times (md in thv manner Ulervn‘l pm\ldcd

2 Tha tlas nunle« \lll” \(un«“yu NMortaagee_tor \llt'l fmlln[ sums s ey be dhvanced hereafter, at the
option of the Morteaeee for the l’l\u,l(‘lll ot thae '"?‘S' mee” promnigis, lml‘ln AssesseTits, Fepairs or other pur-
poses purstant to the conernnts herein, and s oy fvther loans, adimees readvances or (luhl\ that may be
made lnu.r‘lhx ta the MorTeagor by the Martgagee, mu tor any other o Imllun abligation or indebtedness due
to the \'(lllLlLl(‘ by the \)Ull"‘lull at anv time here lHL} mé lhl( Albcams o ludy aneed shadl hear interest at the
same eale t\!ln \hnll'll'x debt and shafl be Py .h]( o (hmm«l ul the Martuavee, unless ntlnl\\p}’ pln\ulul mn

\"ntm«' . e -

’ 3 Hn it he wall Lup the improvepents now existing or heyeatter erected on lh(‘ m()l(\.,.u,(‘d plop(‘rtv insured,”s y
as nay be uqmr(  from time Jo time h\ the Morteagee lL:ll\l\l Jons b, hu- ardd other hazards, in such .lmﬁlllﬂh\
a8 gy h( requdred by the \i(ﬁlg\u( aid in companics nyvplfhll to ity and that he daes hereby assign to the . A

Mortgagee all such policies, and that all such? ])()]l(l(]'i and renewils Uicreof shall be held by<the Mortgagee and
have att: ulu d thereto loss pavable (‘Lm\( s in favor Qf and in fofmeaceeptable to the Mortgagee, =~ i :
'”nl he will keep all nnprmununts now (dstnn.’\yl hereafler erected upon the mortgaged pmp(:h
L,(md npnr and, in the case of a construetion loan, that We \\1]”’((11!1“)“(\(()H\lrll(tlﬂll until completion \\'lth(mt
mtumptlon and slnmhl he fail to do so, the \[(nt;,a;..vu)h.l\ \l its option. enfer upon said preauses, make what-
_ever repairs are necessay!” including the completion, of any constyuction work underway, and charge. @o expenses
i+ for such repuirs ar the um)pl( tion 6f such construction to the’ 11prlg1av “debt®

5. That the \l(nh_, eee may r(‘qmr( the nu lLu co- Ill‘ll\(l [ n(hubtl of any indebte dnvss sevured h(‘rt‘bv to

e arry lite insnranice upon himsell ina sum sufficient to pay all sums secured “by this mortgage, designating the
\l()rtglgu as, lnn(h(f'n\ thereof, and. upon failure of the Mortgagor to pay the premivms therefor the Mort-

© gagee may. at its option, pav said premiums, and all sums so, advanced by the Mortggee shall become a pdrt
- of 111()r[L.|§,,( Jebt.- .

That. together with, :ind in addition m, the monthly paymentsof principal and interest payabld ubder the
terms nf the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the ed-
ness secured hereby ‘s paid in full, a2 sum equal to one-tw elfth of the annua) taxes, public assessments and insyr-
ance premiums, as estimated by the Mortgagee, and, on the failure of the \IthLgnr to pay all. taxes, insurance
premiums and public assessimeuts, the \i(thay e may at 11\ option. pav said itdms and charge all advances there- .
for to the mortgage debt. i . )

. That he hereby assigns all the rents,lissiies, and profits of the mortgaged premises from and after any de-
flnlt h( reunder, and should legal proeeedingg, be instituted pursuant to this instrument, then the M()rtg‘u‘(‘e shall
have the right to have a receiver qppmntc*{{ of the rents, issues, and l\l(lfll\ who, after (lvdu(hnguﬂ charges and

_experses attending sieh proceedings aud 'the execution of hig trust as recerver, \h.l“ .lppl\ ‘the residue of the rents,
Fissues, and profits, lmvard th€ payment of the débt secured h(nh\

That. ot the nplmn of the Mortgagee. this mortgawe shall become due ahd payvable forthwith if the Mort-
raszor \h.nll convey away said mortgaged premises, or if the title shyll become vested in"any other petson in any
manner whatsoever other than by deathgof the Mortgagor, o, in the case of & construction loan, 4f the Mortgagor
shall permit wark on the project to becomg dnd renufin m(( nnph(l tor @ periad of fitteen (15) davs without the
writteu consent ol ﬂ{vf\imtugm' .

9. It is agreed that the \lmt;.,ngor shn]l hold nn({ (ujcjy the premises above conveyed until there is a dehult
underfthis mortgage or in the note secured hereby. 714 is. thc true meaning of this instrament that if the Mort-
gagor shall fully perform all the terms, conditions, and, Eoyemmants of this mé%ig.\;,,o and, of the note secured hereby,
that then this mortgage shall 1)( utterly null and voqd nl’ﬁcn\ Adse to remain in full force and virtue. If there is a
default in any of the terms, conditions or covena fﬁ of: lhih mortgage, or of thc note secured hereby, then, at the
‘bption of the .\[ﬂﬂ).l[!,(‘(' all sunfs then owing by x{o \fm)u,h,or to the \Iortmqee shall become immediately due
and pavable and this martgag ay he foreclos(”’ thayld any, legal proceedings be instituted for the foreclosure
of this mortgage. or shauld the Mortgagee becomedn party to ‘mv suit involving this Mortgage or the title to the
premises described hierein” or should the debt sdeured hereby br any part thereof be placed in the hands of an
attorney at law for collection by suit or atherwise, all costs and.expenses incurred by the Mortgagee, and a reason-

“able attorney's fee, shall thereupon become due; and: payable. qnmedmtvlv or on demand, at the—eption of the
~Mortgagee. as a part of the debt secured thoreb)v and: may be’ wcp\ vfed and collected hereunder.

10. The cotenants herein contained shall bind, *and the beneﬁls and-advantages shall inure to, the respective
heirs, exccutors, .ldn‘hm\tr.\tnrx SUCCOSSOTS, nnd 'msu:ns of the p,lrtws lloreto Whenever used, the singular numbvr
shall mnlud( the plural. the plural the ﬁmgular and the_ use of {m) E,mder«ﬁlmll be npphcnblc‘tq.aﬂ‘gcndcrs

- WITNESS my hand and seal'this 3 ]_éq dny of . . } May j : 7 19 63
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Signed. sealed. and delivered
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