6. Tﬂat he wﬂl keep the improvements now existlng ot hereg,fter erectq “the morigag :
erty insured as may be‘required from time to time by the Mortgagee agaf loas by fAre az;d other
i hazards, casualtiés and ¢ontingencies in such amounts and for such periods as fnay ba.x‘equired by the /
H ., Mortgages and will pay promptly; when due, any premiiums on such insurance provision for payment of;
which has not been mdde hereinbefore. All insurance shall be carried in companieq approved; by the"
Mortgagee and the policies and reniewals thereof shall be held by the Mortgagee and have attached theroto-
Toss payable clauses-in favor;of and|in form -acceptable fo the Mortgagee, , In"event of loss Morxtgagor
-will give immediate notice by mail to the Mortgagés, who may make proof of loss if not made promptly .
by Mortgagor, and each insurance company concerned is hereby authorized and dirédted to make payment ,
for such loss dlrectly to thedortgagee instead of to the Mortgagor.and Mortgagee jointly, aid-the fnsur-
ance proceeds, or any part thereof, may be applied by the Mortgagee at its option efthior to the reduction
of the indebtedness hereby secured or o the restoration or fepair of the property damugad. In avent of
foreclosure of this mortgage or othei transfer of title to the mortgaged property in oxtlnguinhmont of
the mdebtedness ecured hereby, all right, title and interest of the Mortgagor in nnd to say insurance:
4 pohf 8 then in Qrce@hall pass to the purchaser or grantee.

o 7. That hp hereby assigns all the rents, issues;. und profits of the mortgaged promhma from and aftor
any default hereunder, and-should legal proceedings be instituted pursuant to this instrument, then the »r
Mortgagee shall have’the right to have a. receiver appointed of the rents, issues; and profits, who, nfter
deducting all charges-and expenses attel%!ing such proceedings and the execution of his trust as recelver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured heraby.

- #& The Mortgagor further agrees that should this mortgage\ and the note setured hereby not “ho
eligible for insurance under the National Housing Act within 90 days _from the date horeof (writ-
ten statement of afty officer of the Federal- Housglg Administration or authorize&fﬁg@lt of the Fedoral

. Housing Cominigsioridr dat®d subsequent to the 521d  time from the date of this movtgage, declining to
insure said note and this mortgage, béing deemed conclusive proof of such ingligibility) the-Mortgagee or -
the holder of the note ‘may, at its option, declare all sums secured hereby immedlately due¥and payable.

s

. 9..The MOrtgagor covenants a agrees that 80 10ng as this mortgago and the sajd pote secured
. hereby are insured under theprovisipns of the N ational Hausing Act, he will not exceufe onﬂle for record
- any instrument which imposes a restriction upon the salg or occupancy of the mortgaged property on the
basis of race, color,-oricreed. Upon any violation df this, untertaking, the Mortgagee may, | at its optlon,
declare the unpaid balance of the debt secured hereby immediately due and payable,

.1t is agreed "that the Mortgagor shall hold and enjoy the premises above mnvoyed -until thero is a
default under this mortgage or-in the note secured hereby. "It {§ the true meaning of this instrument
that if the Mortgagor shall fully perform all the terms, -conditions, and 'covenants of this mbrtgage, and

the note:secured hereby,-that then this mortgage shall be utterly id othe
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ts and ddvantuges ehall Inuire to, ‘tho rospee~
"WhetiaVor_ugod, the
gendor Ehallhe appli-

: Personully fpearsd before mé 7| Joe A, Austin ' i -
and made oath'thathe sawthe: mthinTnumed Robex‘t k. Kay -
“gigm, seal; and as "his . —actand deed deliver the. wlthm f

~ with"*#Patrick C, Fant . Co : 3

" ‘Sworn to and subscribed beforome this.  19th  day of June
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