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premises are free and cleay of all lienh an encumbrances \glmteoever The Mortgagor Tiirther covenants
to warrant and forevet defend all and singiilar the premises unto the Mortgagee forever, from and against
the Mortgagor and pll.persons whomsoever la¥wfully clalming thoe same or any p%rt thereof.

The Mortgagor oovenents and agrees as follows ; .

% 1. That he will promptly pay the princifial of and interest on tho indebtedness eviden‘@d by the said
note, at the times angd in the manner therein provided. PErivilege is.reserved to pay the debt in whole,
or in an amount equal to one or more monthly paymenta on the principal that are next due on the note,
on the first day of any month priok to maturity ; provided, hoivever, that written notice of an intention .
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it j8 ingured under,the pro-
visions of the National Housing Act, he will pay to,the Mortgageo an Insuranée premium charge of one -
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of promium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgngee upon its obliga-
tion to the Federal El,{ousing Commissioner on account of mortgage insurance. .

2. That, together with, and in addition to, the monthly payments of prineipal and interest payable 1
# under the terms of the note secured horeby, he will pay to the Mortgngee, on the ﬂret day of each month
until the sdid note is fully, pald, the following sums:
(e) 1f this mortgage and tho note secured hereby are insured under the provisions of the National
Housing Act and' so long as thoy continue to be so Insured, one-twelfth (3;3) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to %
discharge its obligation to the Federal Housing Commissioner, for mortgage insurance pre- £
- tiums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulationis therounder. Tho Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premjums, credit to the account of the Mortgagor all payments made .
under the provlsions of this subsoetion which the Mortgagee has not become obligated to pay
to the Féderal Housing Commlsslonor
- (b) A sum equal to the grou d rents, if atiy, noxt due, plus the premiume that will ngxt become due
‘and payable on policies of fire and other hazard Insurance covering the mortgaged property,
plus taxes and assessments next dus on tho mortgaged property (all as estimated by the Mort-
gageo) lese all sums already pald thorefbr divided by the number of months to elapse before
_one montHh prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquont, such sums to bo held by Mortgngee in trust to pay said ground rents, pre-
miums, taxes, and'spec nl nesessmonts,
(o) All pa{rmonta mentioned n ghe two proceding subscctions of this paragraph and -all payments
to Ye made, undexi,t,he 16te scoured horeby shall bi‘hided together and thp aggregate amount
thereof shali be’pald by the Mortgagor each month in' a single payment to be applied by thie
Mortgagee to the following 1tors in the ordor ot forth:
(1) promfum charges under the contract of insurance: with the Fedéral. Housing Com-
missioner; . A |
. (11). taxes, special qssoasmonte fire and other hazard lnsumnco premlums,
2 ) (m) ‘Interest on the noto secured hereby; and *
o * (1v) amortization of tho prineipal of said hote, '
* Any deficlency in the amount of such aggtogato monthly payment ghall, unless made good by
- tha Mortgagor prior to the due dato of the noxt such payment, constitute an event of defatit
: utider this mortgage. .| The Mortgageo may colloct a “late charge” not to exceed two conts
. (243 for each dollar (ﬂ) of oach payment moro than fifteen (15) days in arrears to cover the .
' _extra expense involved In handling delinquent payments. ®

8 1t the total of the paymon s made by the Mortgagor under (b) of puragraph 2 preceding ghall
excaed the amount of payments netually mado by the Mortgagee for taxes or agsessments or fnsurance

Co préminms; as the'éage mdy be, such excess shall bo eredited by tho Mortgagee on.gubséquent payments to

: be made by the Mortgagoy, If; however, the monthly payments made by the Mortgagor under (b) o
paragraph 2 preceding shall not belsufMciont to pay taxes and assessmonts and insurance premiums, when
the same shall become due and paydble, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make-up the deflelency, on or before the date whon payment of such taxes, asséssments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note sdcured horeby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in cimputing the amount of such indebtedness, credit to the account of the -
Mortgagor- all payments made under tho provisions of (a) of pumﬁeph 2 hereof which the Mortgagee
has notibecome obligated to pay to the Federal Housing Commissidner, and any balance "remninlng in
the funds;accumulated under the provisions of (b) of paragraph 2 héreof. If there shall be a default
under any of the provislons of this mortghgoe rosulting in a public sale of the preinises covered hereby, or
if the property is otherwise acq 3‘0(1 aftor dofault, tho Mortgagee shall apply, at the time of the'com-
mencement of such proceedingh, of at the time the property is otherwise acquired, the balanee then
remaining in’ the tunids-acetimulated under (b) of paragraph 2 preceding, as a credit againmhe amount
of principal then rémaining unpaid under the note scoured hereby, and shall properly adjust any pny-

ments which shall have been made under (e) of paragraph 2.

4, Thaﬁ he will pay all tnxes, asscasmonts, wator ratos, and other governmental.or municipal charges,
fines, or impositions, for which provision has not been made horeinbefore, and in default thereof the
Mortgagee may,pay the same; and that he will promptly deliver the offctal receipts thereforto the Mort-
gagee. If the Mortgagor fafls to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, tho Mortgageo may pay the same, and all sums go paid shall bear {nter-
est at the rate set forth in the note seourod hereby from tho date of such advunee and shall be secured by
this mortgage. .

5. That he wilLkeep the premhLee in as good oxder and condition as they are now and; wlll nqthmmit } ; 3
or permit any waste thereof, reasonnble wear and tear excepted , E




