.8. That he will keep-the improvements now oxiating or horﬁjwer {
erty ingured as may be required frem time to'titie by the Mortghgea s
hazards, casualties and contingencies in-such amoun .and for such perlods as’
Mortgagee and will pay promptly, whén due, any préemiums on, sucﬂ insurance
-, which hés not beén made hereinbefore. All insuriince shall be cayried in- corhpa
Mortgagee and the policies and renewals thqreof shall be held by the Mortgagee an ] A s

loss payable clauses in. favor of and in form. acceptable to the Mortgagee. . In évent of losh Mortgagor . .-

L ~ will gx'vefi’mmediaba notice by mail to the Mortgagee,, who may inake proof 6f lodg if not thafle: ‘promptly .
- by Moitgagok, and-each fnsurance company concerned is hereby authorized and directed to make payment .’
- for stich 1688 digmetly to the Mortgagee-{nsfead of to the Mortgagor and Mortgagee jointly; ahd the insur-
.. ‘ance pfoceeds, or any part. th’ereof, may be applied by the Mortgagee at its option either to the'raduetion
of the ind¢Btedness hereby secured or 4o the réstoration or repair of the property damaged. . In eventof 7
foreclosurg of this mortgage or other transfer of title to the mortgaged property in oxtinguiahment of
‘the indebtddness secured hereby, all,vight, title and interest of the Mortgagor in and tominsutanco
policies then' force shall pass to the purchaker or grantee .

A ) ereby assigns aH the rents, isgues, and proﬂts of the mortgaged premt!vﬂrom and after -
- any default hereunder; and should legal proceedings be instituted pursuant to this instrument thenthe - .
Mortgagee shall have/the right to have a zecelver appointed of the rents, issues; and prgﬂta, who, after 7 Co

. deducting all charges and expefises atteridi g such proceedings and the execution of his receiver, )
ghall apply the residue of the rent;a, ia& 5, ind proﬁta toward the payment of the debt secured hereby.' ok

) 8. The Mortgagor tarther dgrees theft should this mortgage;and the note secured hm bg ,
eligible for insurance under the National Housing Act within ., ;. .. from the date hereof (wrils - =
ten statement of any officer of the Federal Hous ng;Administmtion o) 8 authorized agent. of the F"ederai -
Housing Commmsioner dated subsequent tothe . timie fro data of this nfortgage, declining to
insure said note and this mortgage, being deemed conclusive proof of such ineiigi,bility) the Mortgages or -

; the holder of the note may, at its optisn, deg:iare all ‘sums secured ixereby immediately duo and payable

. g The Qiortgagor “covenants and agrees iihat rﬂo long as tiiis mortgage and the said: note secureda
hereby are insured tinder thé provisions of the N ational Housing Act, he'will not execute or ﬂle f récord. -
any instrument which imposes a restriction- e gale or occupan‘ay of the mortgaged propé -
basis of race, color, or creed. Upon any. v;ioiat of this undertakin the Mortgagee may,
declare the unpaid balance.of the debt: secured hereby inmediateiy e and payhble L

»Itis agreed that the Mortgagor shall hold and enjoy the pr aos above conveyed u'ati}th CRLE:S
default under this mortgage or injthe note secured hereby. 1t. ia-the true meaning of . thig’ inatr 'memt
_ that if the Mortgagor shall fullg’perform all the terms, conditiofs, and covenants of- this, ¢ !
of the note secnréd hereby, that\then this mortgage shall be utterly null and- void )
in full force and virtue; If there'is a default in any of the terms, nditiona, ot
. g8ge, or of the note secyred hereby, then, atvthe option of the Mortzaﬂee,
* - Mortgagor to the Mortgagee shall become immediately due and payabld and
- closed. - The Mortgagor waives the benefit of any appraiaemen}: lawsrof th
Should any Tegal proceedings be institirted for the foveclosure of:this morigag
become a party to any suit involving.this mortgage or the title to'the premises
the-debt secnred ‘hereby or any part thereof be placed in the hands of an
_ bywult or otherwioe, all costs and expenses (including contintiation of a
gagee, and sonable attorney’s fee, shall ‘thereupon become due and payable imm
.. demand, & j& '
collected hereund

ofi of the Mortgam, as a part of the debt: secur%d hereby‘ aud may be

N The covenants 'ex‘%ncontﬁ\ined ahail bind, and the beneﬂta and advantagec -s ail inu
 tive heirs, executof , adwiinistrators, successors, and assigns of the parties horatp, Wh
singular number [ include the plural, the Plural the aincular, and the use oﬂ:any §

tcabietoailcen_rs A -

°

Wx_'anss ML hand(s) andseai this  13th dayof ; PiK

Y974 N and delivered in presence of: %L« y

“Martin R. Moody '
,XA/A - :

STATE OF SQUTH CAROLINA}“ :
COUNTY OF NVILIE :
: 2
Peronally appearad beforeme  W. L. Hester

andm&:d;e oath that he saw the within-named Martin R, Moody ‘ e
sign, keal, and as - His © ‘aetand dead deliver the within

with -7 ) . ottis J. Smith, Jr.
R
5
3 ,.Swohx’}o Aodpub;cribed before me\thia 20t,h % Q

s /, ’y
.

i . s



