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TO HAVE ‘ND TO HOLD nll dnd singulnr the said prdniscs umo the Mortgugca, its succossors and nsslgos
forever. v :

The’ Mortgugor tovenants that he is lawfully seized of the premises lwrolnnbovo described in-fee simple”
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that'the prem-, :
ises are free and clear of all liens and encumbrances whatsosyer. The MOrtgagor further covenants to warrant and
forgver defend all and singular the premises unto the Mortgugcd. forever, from and ‘against the Mortgngor and
«all persons whomsoever ]nwfully claiming the same or any part thcreof L . Y =

+ Thg Mortgagor covenants and agrees as follgws: ' ' LTS

1. That he will promptly pay ‘the principal of arld intorest on tlm thdebtedness ovidenced by the said note, ™
at the times and in the manner therein provided. .

2. That this mortgage shall secure the Mortgagee for such futther sums an may b ndvunced lwmuftel at the

~ aption of the Mprtgagee, for the payment of taxes, Insurance prediums, publlc assessments, repairs or othor pur-

poses pursuant to the covenants: herein, and also any further loans, udvanices, rendvanices or credits that may be

made hercafter tq the Mortgagor by the Mortgagee, and for any othor or fusther obligation or indebtedness due

to the Mortgagee by the Mortgagor at qny time hereafter; and that all sums so advanc@d shall boar intefest at the

same rate as the Mortgage debt-and shall Ye payable on' demand of the Mmtgnpuv unless: mhmwlso provlded in
writing. s cet N

3. 'lhat he will keep the lmprovemcpts now existing or horealler orected on the mortgngad property insured
as may-be required fromh time to fime by the Mortgagee against loss by firo and other hazards, In such dmounts.
as may be required by the Mortgagee, and in*companies acceptable to ft, and that he doos heroby nsslgn to the .
_ Mortgagee all such policies, and that all such policies and renowals thereof shall bo hold by the Mortgagee and O
lmve attached thereto loss payable clauses in favor of, and in form acceptablo to the Mortgagd . T

4, That he will keep all improvements now existing or horonlmr erected upon, the mortgaged propeﬂ?'in
good®repair, and, in the case of a cofstruction loan,, that ho will continue construction until complation without
interruption, and-should he fail to do so, the MortJhgee may, at its &tion, ontor upon snid prenflses, mhkeehat-
ever repairs are necessary, including the completion of any construction work undgrway, nnd ohm'go the oxpenses
for such repairs or the completion of such construction to the mort gge dlobt,

5. THat the Mortgagee may require the maker, co-taker or endorsér of any ludobtcdnesd secured hereby to«
" carry llfe.insurnnce upon himself in a sum' sufficient to pay all sums sccurod by -this mortgage, dosignnting the
" Mortgagee as beneficiary thereof, and, ugon failure of the Mortgngor to pay thy, promiuma therofor, the_ Mort.”
gagep may, at its option, pay said premlums and all sums so advanced by the Mortgngco shinll bbmme 8 part
‘of mortgage debt. . .

6. That, together with, and in addition to, the monthly payments of prlnclpnl and lnterest payahle under the
terms of the nate seeured hereby, he will puy to the Mortgagee, on tho first day of onclx month, ) until the indebted-
ness, secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, Bkl msonsmepta and insur.
ance premiums, as estimated by the Mortgr:gee, and, on the falluro of $ho Mortgagor to pay all taxes, Ingurance
premiums and public assessmcnts, the Mortgagee may at its option, puy nnld itgms mul clmrgc mll ndvinces there-
for to the mortgage debt,

7. That hb hereby assigns nll“

N

‘ ¢ b e
f’rent issues, and profits of tho mort,gumd promlsos from and nfte Y do- &+
fault hereunder, and showld legalfroceedings be instituted pursuant to this Instriment, then the Mort fg shnl‘lP .
‘have the right to have a receiyer? ppoln ed of the yerts, Issuos,. and Prpfits: who, after deducting all gharges an
expenses attending such procecdlngs and the execution of his trust as ro olvor, shnll opply the rmlduo of the rents;
* fssues, and profits, totvard the payment o the debt secured diorelly, . / LIS ' :
8. That, at the option of the Mortgageo, this mortgage shall bocome dy l(\ud puyﬂblo forthwlth if the Mort.' :
. kagor shajt con¥ey away said mortgaged premises, or if tho titlo shall bogaiio vested:ingpy other person Ip any ¢
* mianngr whatsoever other than by death Jf the Mortgagor, or, In tho caso Af o congtfuctioh toan, #f+the Mortgagor !
{

written consent of the-Mortgagee. ./ |

9. It is agreed that the Mortgagor shdll hold and enjoy the pr cml[;s above conveyad until there fs a dofnult
# under this mortgage or in the note secured ‘hereby. It is the true mbaning of this instrument that if the Mort.
gWall fully perform all the terms, conditions, and covenants of fhis mortgage; angl of the noto secured hereby,’ :
that then this mortgage shall be utterly null and void; otherwise to remuain fn-full foreo and virtue, If theré is a A
default in any of the terms, conditions or covenants of this mortgaye, or of thy ”jv to secured hereby then, at the - '

“ option-of the Mortgagee, aJl sums then owing by the Mortgagor to the Mortya ‘ﬁ; shull hecome immediatoly due
and payable and this mortgage may be foreclosed. Should any jngnl procoedings he’ instituted for the foreclosure -

of this mortgage, or should the Mortgageo become n party to any suoit lnvolvlnafu Mortgage or the titleto the  « 4

shall permitework on the pg@ct to becomQ and remain mtcrruptcd for nierind pf fifeqen (15) days without the

mises deseribed Herein, or :should the debt secured horeby or any part_theroofho Riaced in the hands of an ¢

nt mey at law for collection by suit of otherwise, all costs dnd expensos incurred’by thdMaortgayee, and a roggon- 7
able attorney’s fee, shall thereupon'become due and payablo *lmm(vdlutely or on demand, at the option Bf the {,,
Mastgagee, as a part of the debt sccuredthereby, and mpy by recoveed and collecbud homundm . e =
‘(10 The covenants herein contained, | shall bind, and the bonefits and uidvantagos shall inuro to, the respective

heirs, executors, administrators, succesydrs, and neqngnh of the parties hereto. &'lwnovor used, the singularnumber
shall mclude the plural, thie plural the singjilar, aperthe usg of nny gender shall'bo npp]lvuhlo to all genders.

WITN SS my hand and seal this : day of

e (SEAL) :
AR , i SEALY
e ~(SkAL)




