98T

TO HAVE AND TO I}IOLD, all and singular the said premisgs unto the A\lortgag.(se.‘ irs~succe&€0rs»a>nd‘.

assigns forever. .

The Mon%:;gor covenantsﬁﬁat he is lawfully seized of the premises hereinabove described in fé& simple
absolute, that he has good right diigh lawful authority to sell. convey. or encumber the same, and that the remises *
are free and clear of all liens and elicumbrances whatsoever. The Mortgagor further covenants to warrant an forever
defend all®and singular the premifgs’unto the Mortgagee forever, from and against .the Monga’go‘{ and all persahs
whomsoever lawfully claiming the sgme or any part thereof. - - N ‘ ) .
. ] . RN B L
The Mortgagor covenants afd agrees as.follows: -~ i &
Q3 ) B : oL ) ‘ .

1. That he will promptly gay the principal of and interest. on the indebtedness evidenced by the_said note, at
* the times arfd in the manner thereih provided. © g :
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2. That this mortgage shall sécure the Moﬁgagec for sx}v‘:g fugther sums as may be advapced hereafter, at the .

* option of the Mortgagee, for the payhent of taxes, dpsurafice premiums, public assessments, ‘repairs or other purposes
“pursuant to the covenants herein, and also any further loans, advances, readvances or credits that my be mademr&
after to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same rate -as the
Mortgage debt ans shall be payable on demand of the Mortgagee, unless otherwise provided in writing,

'

3. 'Fhat he will keep or ‘permit tht Mortgagee to keep the improvements now existing or hereafter erected on

the mortgaged “property insured as thay be\requifed from time to timé by the Mortgagee against loss by fire and other
hazards, in such amgunts as may bé required by the 1Morlga¥cq and in companies acceptable to it, and that he does
hereby assign to the Mortgagee all such policies, and that-all such policies and Yen¢wals théreof shall be held bv
the Mortgagee and have attached hereto loss payable elauses in favor of, and in form acceptable to, the Mortgagee, .
and’in the event of loss or destruction by fire or other hazards, the Mortgagee may, at its option, apply the proceeds

of the insurancé to the mortgage indebtedness “or to the restoration or repair of the propeggy damaged.
i - - X - : BRI .

4; That l‘ié,*yill keep all improverhents now existing ,or hercafter erected tupom-the “mort aged property in
good repair, antl in'the case of an advance for construction, that he will continue construction Lih(i% compKztioﬁ with- |
out interruption, and should he failito do'so, the-Martgagee may, at its aption, enter upon said premises, make.svhatever
repairs are necessary, including thelcompletion of any construction wor undenvay, and charge the exjfensés for sjich
repairs or the c'dsﬂp)‘et_ig of suth fonstruction to tl'xc mortgage debt. . e !
el ) ) ) p

5. Tha Pﬁv Mortgagee may require the makér, co-maker or_endorser of any indebtedfiess secured hereby to
carry life insditante; upon himself in a sum sufficient to pay all sums sccured by this mort sage, designating the Mort-
agee as.,bene_'cid% and assignee thereof, and, jupon fai‘Yure of the I\Lﬁlort agor to, pay tke premiums therefor, the
Mortgagee may, at's option, pay sdid premiums, and all sums so advance by.theiMortgagee shall become.a part .of
the mortgage debt.%g . ’ o S 7 - : CT
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6.. That, together with, and in additionto, the-monthly payments of rincifpal an?ﬁinlerest payable under.the

terms of the note secured hereby, he will pay 1o the_Mdrigagee, on (he first day of each month, until the indebtedness
secured hereby is paid in full, 2 sum equal to ope-twellth of the annual tayes, public assessments and nsurance
premiums, as estimated by the Mortgagee, and, gn the failure of the Mortgagor to pay all' taxes, insurafice premiums
and public assessments, the Mortgagee may, at its uption, pay said items and charge all advances thercfor to the
rhortgage debt. : " . : ' .o
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7. . That he hereby assigns all .the rents, jssues, and profits of the mortgaged premises: from and after any
default hereunder, and should Tegal procgedings bé,instimw({ pursuant to this instrument, then the Morigagee shall-
have the right to haye a receiver appoin‘%:icof the rents, issues, and prolits,” who, after deducting all charges and
- expenses_attending®such proceedings anll the' execution of his trust as receiver, shall apply the residue of the rénts,
_issues, and profits, toward the payment of the debt secured hergby. - o . =
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8. «That, at the o\ptioi; of the Mortgagee, this mortgag®isha)l become due and payable forthwithi if the Mortgagor .

shall-convey away said”mortgaged premises, or if the title shall ‘become vested in any other person in any manner
whatsoever dther than by death of the Mortgagor. g - . - :

- 9. It is agreed-that the Mortgagor shall hold and enjos\the premises above conveyed until there is a default
under this mortgage or in the note!secured hereby. I¢™vis the e meaning of this instrument that if. the Mortgagor
shall fully perform all the terms, conditions, and ggg\*crmqm’s of ppis moftgage. and of the note secured hereby, that
then this moztgage shall be utterly null-and void; otherwige to gémain in full force and virtue. If there ig a default in
_any of thie terms, conditions or covenants of this mortgage 4#0f the note secured hereby, then, “at ghe option of the
Mortgagee, gll'sums then- pwing by the Mortgagdr teste®Norigagee shall become immediately due and:pavable, and
this, miortgage may be foreclosed. Should any legal proecedings be_ instituted. for the foreclosure of this mortgage, or
-should the Mortgagee become a“party to any ‘suit ingolving this Mortgage “or the title to *the premises descriked
herein, or should the debt sccured {:’ergby or any part thigreof be placed in the hands of an attorney at law for collection
by suit or gtherwise, all costs and expénses incurred byithe Mortgagee, and.a redsonable attorney’s fee, shall thereupon
become due and payable immediately or. on demand, ¥ thﬁz‘oplio”r} of-the Mortgagee, as a part of the debt secured

thereby, and may be recovered and collected hcrcundc’i{! ; ) <
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10. The covenants herein contained shall bind, and the Benehits and advantages vhall insure to, the respective

heirs, executors, administrators, successers, and assiﬁns,bf the parties hereto. Wheriever usedy, the singular number shall
include the plural, the plural the singalar, and the usg of any gender shall be applicable to al! genders.
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WITNESS my hand and seal this 15¢h diy of.  June

Signed, sealed; anfd delivered R - 'v -M;(SEAL)
in the presence of: - . b e s A’ 3 o
: e S ' ' /:'m % MSEAL)

_(SEAL)
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