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The Mortgsgor eovenants d agrees ss followa . ‘ ; - L y

< 1. That- he will promptly% pay the prmcipsl of and interest on the indebtedness evidenced by the said
Privilege is reserved to pay the debt in whole,

note, at the times and in the manner therein provided.
or in an amount equal to one or more mohthly payments on the principal that are next due o% the note,
on the first day of any month prior t:Enatunty, provided, however, that written notice of an”intention
to exercise such privilege is giyen at 1éast thirty iso

_thst in:the évent the debt is paid in’ full ‘prior to ma irity and at
_"visiOns of the National Housing Act, he will pay to the Mortgage

ays prior to

mi
had

exceed the aggregate amount- of premmm charges which would have been payable if the mortgage
ntinued to be linsured until maturity ; such’ psymen‘fto be applied by the Mortgagee upon its obliga-

tion to the Federal "Housing Com@issi;ner on account of mortgage insurance. , ]

) 2 'l‘hat, together with and Ain.a dltlon to, the monthly payments of prineipal and inter’est psya'ble
under the terms of the iote secured hereby, he will.pay t*) 6 Moi'tgsgee, on the first day;of each month
until the said note is fully paid, the o}l}lowing sums; - N P K

_ (a) An amount suﬂ‘icient to provide the older he;eof wlth funds to psy the next mortgage msurance premium if this

mstrument and the note secured hereby are msured ora monthly chargé €in liet of a morigage insuriince pre-

n'num) ii they are held l)y the Federsl Housing Commnssioner, as follows .
g (1) ﬁ&snd s0 long as said note

gions of the National Housing Act, an.amount. sufficient to aocumulnte in the hands of the holder one (1)

‘mont,l!} prior to ity due date the dnnual mortgage insurance premmm, in order’ o prévide such holder with
funds to pay such premiuni to ‘the: Federal Housnl’g Commissioner pursuant to the Natianal Housing Act, . .

as amended, and sppliesble Regulations thereunder or . - s

e

() If and so long as said note of even date and this instrument are held by, the Federnl Housing Comnjis-

~

sioner, a monthly charge (in Heu of a mortgage insurance premjum) which'shall be i in an amount equal , .,

to ‘one-twelfth (}42) of one-hnlf (1) per cegtum of the average outstanding balsnce due on the note com-
puted w1thout taking inte 'sccount delmqueneies or prepayments H :

se

23

(b) A sum equal to the ground rents. if,any. next due, plis the m‘emlu, g
polidies of fire'and other hazard insurapce covering the mortgaged property, plus t,a s 'and assessments noxt
. due an the imortgagedsproperty (all as estimated by the Mortiagee) less all simg already pald therefor divided
by the number6f months to elapse-| ‘before orié (1) month prior to the.date When such ground rents, premiums,
taxes, and asséssments will be oF
rente. premiums, taxes, and specisl asgessments; and, . . ; ,

(c) All payments mentioned in the two qLx-eceding subsections 6,1 thxs pamgraph and afl psyments to bié made under the PN

. : ndte secured hereby shall be added together and the aggregate: gmount thereof ‘shall be paid by the; Mortgagor
i 2 esch month in a aingle payment to he Applied by the Mortgagee to the tollowmg items in ths order set! fortli

(4

(l-) premium charges under the contract of msursnce with the Federal Housin Commisslon,er, or: monthly
, S

.- charge (in lieu o{r mortgage insurance premium), as the ¢ase may. be, e

(n) taxes, specxal nssessments, ﬂre and other haznrd msumnce prémiums; )
A (m) ‘interest on the note secu hereby, ‘and . S0 . )
'amortlzﬁion of- the prine pal bt said note. " ’ S ’

Any deﬂciency iny the amount of sny such aggregate monthly psyment, shall, unless made’ good ‘by the Mortgagar
- prior to the: due”*date of the next such psyment, -constitute an event of default under this,mortgage. .- The Mort-
".- gagee may collect a ¢ ﬁﬁe charge”|not to exceed two cents.
ﬂfteen {15) days in arrears to ¥ the extr;s expense involved in handling delinquent pnyme .

_ premiums, as the case may be, stich excess shall be credited by the Mortgagee
be: 6 by the Mortgagor. If—how ever, the monthly payments made by the' Mortgagor under (b) :of

' paragta; receding shall ndt be sufficient to pay. tixes and asseBsmerita and insurance premiums. when s
the same slmﬂ

become dia and psysbl o, then. the'Mortgagor shall pay to the Mortgagee any amount; néces-

C sary to make up the deficiency, on or before the date when payment of such taxes, assessments; or- inaur-. -
ance premiums shall be due. = If at-any time the Mortgagor shall tender to the Mortgagee. in sccordance.: :
entire indebtedness represented» .

thereby, the Mortgagee shall, in comTuting the amount of such indebtedness, credit to the ‘decount of” the': -

‘with the provisions of the note" secured “hereby, full payment” of t

Mortgagor all payments made tinder |the provisions of (a) of paragrdph 2 liereof wliich the Mortg:
has not become obligated.to pay to tli'l ¢ Federal, Housing Commissioner, - and any- balanwremaining
the funds accumulated under the provisions of (b) ‘of paragraph 2 ereof.. If there shallbe a detaul
under any of thd provisions of this 1

‘mencement of ‘such. proceedings, or at the time the:proper 18, otherwise acquired; the balance.then
- remaining in the funds.accumulated under (b) of paragraph preceding'. ag a credit’ againsHhe amount
of prin¢ipal then ‘remaining unpaid under the note secured A reby, and shall properly adjust any pay-
ments which shall have been m ¢ under’ (a) of. parsgrople? R

4. That he'will pay all taxel
- fines, or impocitions; for whi

" Mortgagee may pay/ /the sam
gagee. If:the Mortgsgor b ¢

v'ision s not been made hereinbefore;.

‘he will promptly deliver the oﬂlcial receipte therefor t6 the Mort-

for taxes, useu? nts, Mortgagee ‘may pay the same, and all sums 8o paxd shall bear inter--. . S
est at the forth tlie note secured hereby frcm the dste of ‘such advance and shall'be secured by S
thi'mort k g .

IR X Thathe wm'keep the p:
or permit any wute thereof.

epayment; and, 'prmndcd further, . L

?mt time. it is iﬁsured under thepro- . % - -
‘an insurance premjum charge of one .

Rentum (1%) of the original pring pal amount thereof, éxcept that in no'event shall the adjusted pre-. "

of even date and this instriment are insured or are reinsured under the provi~ .

ey

ms tﬁiat will next’ becorne due and payable of.

delinquent, 8uch sums fo be held by Mo;;tgagee m tmst to pay sald ground -

(2¢) for .each’ dollar ($1) of eecl‘?}:ny‘msnt niore tl\o.n ’

3 It the total of the payments dde’by the Mortgiigor under (b) of parsgraph 2 preceding shsll
exceed the amount of payments sctuslly made by the Mortgagee for taxes or assessments: ‘or insurance-
#on subsequent payments 1o

ort&age resulting in & public sale of the premiséa covered héreby, or; N
" after default, the Mortgagee shall ‘apply, at the tie of the com-

ents, water rates, and other govenunental or municlpal chsrges, Lo
and in default-thereof the =~

ke any payments. provided for iii this seétion or any other payments.




