. Vnote at the times and in the manner therein provided.

_thereby, the Mortgagee shall, in co:

b 9(‘ o 3&.8

y -
The Mortgagor coven'anta and hgréeg as follows: -
1. That he will proniptly pay the principal of

or in ap amount equal to one or mgre monthly payments on the principal that are next due on the note,
on the firat day of any month prior to maturity; promdod however, that; written notice of an intention
to exercise such privilege is given-at least thirty { 80) days prior to prepaytnent and, ‘provided, further,
that in the event the debt is paxd in full prior to maturity and at that time it i insureq under the pro-
visions of the National Housing Act, he will pay to the Mortgagde an insurance preinium charge of one
per centum (1%) %ﬂ[@ original principal amount theréof, except that in no event shall the adjusted pre-

“mium exceed the pﬁ%ﬁam amount of premium charges which would have been payable if the mortgage

had continued to-hedngured until. maturity ; such payment to be applied by the Mortgages upon its obliga-
tion to the Federal 'Hoﬁsing Commissioner on nccount of mortgage lnaurnnce. .

- 2. That, together with and in addition touthe monthly puymonta of principal and interest payable'

under the terms of: the note secured hereby, he Will pay to thp Mortgageesion tha first day of each month
until the said note is fully paid, ‘the following sums:

- (a) An amount sufficient to provide the holder hereof wfﬂl 1un(ll-i to- pay the ne xt mm'hzngo ingurance premium if this

instrunfent and the note gccur d hereby are lnuurul or monthly charge (in lieu of a mortuug’c'l i

© . mium) it they are held by the Federal Housing Commissioner, as follows: 2.

sions of the National }}oualng Act, an amount sufficient to uu:umuln!c in the hands of the holder one (1)
month fIHm to its due dato.the unnuul mortgnge lnﬂu runce prcmlum in order to provule sugh holder with

If and 8o long ag aald ’ot(' of evon daf il t.hlu fnstrument are hcld by the I‘odorul Hpming Cotnmis-

sioner, a monthly chatge (in liewof a mo

= puted without tukmg ihto accou ellnqu&nclcu or peruymentp,

(b) A sum equal to the ground rents, if any, anl, due, pjus the mcmiumn that will nukt bécome; due and-payable on

policies of fire and other hazajd insurance coveblig the mortgagod- “propor ty, plus taxes and agscgsments next -
due on the mortgaged propcrty (all 38 estimated by the Mortgageo) less dll-sums already paid therefor divided

pd interest on the indebtedness evidenced by the Qéid;_
Rrivilege is reserved to pay the debt in whole, -

)y o snd so long as sald not(- of -oven date and this hmtrqmun arc indured or are reinsured under the provi-

fgage Insurance premium) which shall be in an‘amount equal .
" to one-twelfth (%3) of one-half %) por ecentum of the average outntumllng balance dye on tho note com- °
it 1]

by the number of months €& elapse before one (1) month prior to the date. whun such ground rents, premiums,-

taxes, and assessments will become delinquent, such suma to be held by Mortgagee in trust to pay snid g)ound
rents, premiums, tuxcs, and q;tocml assessments; and .

to) All pnyments mentloned in.the t\bo prcccding dubsections of this par, nmuph and all payments to be mmﬁ urfdor the

note secured hereby shall he ailded wéﬁ:thu and the aggrogate amount thercof shall be paid by the Mortgagor

each month in smg]ebpnymcnt t6%be npplicd by the Mortgagee to the following itoma in the order set forth:

{1

premium charges under the contract of insurance with the Federal Houslng CGommissio or, o1, monthly
charge (in lHeu of morfguge insurance pwmlum) ns the'case muay be; - l\

~

(1r) taxes, special asggssments, fire and other hazard insurance premiuma; ) {
(1) interest: on the nofe sedured hereby; and ) Q-
(1v) _é:fmmtlzntion 6t the br‘nclpul of sald note. : 7 5

A deficiency in the amount of any such ngmngnm ‘monthly payment, nlmll unlonu made good by the Mortgngor
- prior to the due date of the next such payment, constitute an cvant of default under this mortgage.

gagee may collect & “late charge” not to oxéeed two conta (2¢) for each dollar ($1) of cach payment more thnn

fifteen (15) days in arrears to cover the oxtra oxp(mno Involved in hnndllng delinquent puymorfta .

8..1f the tptal of the payments! made by the Mortgagor under (b) of paragraph 2 precedlng shall
exceed the amount of payments actually made by the-Mortgagee for, taxes or assessments or insurance
premiums, as the case may be, such|gxcess shall be credited by the MBrtgagee on subsequent payments to
be made by the Mortgagor, If, however, the monthly payments made’by the Mortgagor unde:z:{ (b) of

* paragraph 2 precéding shall not be sufficient to pay taxes and assessments and fnsurance premiunis, when

the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on ?r before the date when payment of such taxes, assessinents, or insur-
ance premiums shall.be due. If at ‘any time the: Mortgagor shall tender to the Mortgagee, in acgordance

_ with the provisions of the note seﬁ:lred hereby, full payment of the entire indebtedness-represented
:the amount of such indebtedness, credit-to the account of the -

Mortgagor all payments mada undér thé prdviaions of (a) of paragraph 2-hereof which the- Mortgagee '

putin

has not become obligated to pay to the.Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the pfovlsions of (b) of paragraph 2 hereof, If there shall be a default
under any of the provisions of this mortgage resulting in a.public salé of the premises covered hereby, or'

if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com:

mencement of such-proceedings, ‘or at the time the property is otherwise acquired; the Qhalance then

remaining in the funds accumulate under (5) of paragraph 2 preceding, as a credit; against the amount

of principal then remaining unpaid‘ under the note secure héreby, and shall. properly adjunt any pay-
ments which shall have-been made under (a) of paragraph 2. -

4, That he will payall taxes, asseasments, water rates,-and other governmental or. municipal chargea,
fines, or. impositions, for which provision has not been made hereinbafore, -and in default thereof the

The Moty

s

Mortgagee ‘may pay the same; and that he will promptly deliver the official receipts therefor to the Morts

gagee, -I{ the Mortgagor faila to. mt;t‘ke any paymenta provided for In this section or any other payments-

for taxes, assessments, or the like, the: Mortgagee may pay the same, and all sums.so paid ghall'bear inter<

~- est'at the rate set: forth in the note sfcured hereby from the date of such advance and: ahall be secured by
- thismortgage.~ . . ;

eﬁ,

5. That he will keep the premis g in ags good order and condition as thay are now and wmnot commit‘ o

or permit any wasts thereof, reasonable wear and tear exdepted. : ¢ e \;“ R

o
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