om time to time by the Mortgagee agamst lou by fire_and Other

"in such amcunts and for such periods as -may be required by th
n due, ‘any premiums on' such insurance provision:for payment.of -
“All msurance shall bé carried in eompaniee approved by-th

" by Mortgagor, and each insuranice ¢ coxnpany eoncerned i§'hereby authorized and directed to mdke payme
" for-such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the ins
~ance proceeds; or any part thereof, mey be applied by the Mort e at its option either to-the reductlo :
of ‘the indebtednéss’ ‘hereby secured 2 to the restoration or re the property damaged. L
< foreclosure of:this mortgage or otheq transfer of title to the morfgaged property in extingu .
" the indebtedness secured hereby, all right, title and interest of thé Mortgagor in and to any msurance .
- policies then in force shall pass to the urchaser or grantee, - - -

. ] Thnt he hereby, assigns all the rents, issues, and profits of the mortgaged premises from and after
. any default hereunder, and should lekal proceedings be instituted pursuant to this instrument; thén the -
Mortgagee ghall have the right to baire a receiver appointed of {he rents, issues, and profits, who, after
deducting all charges and expenses at‘bendmg such proceedings and the execution of his trust as receiver,-
shall appiy the residiie of the renta, issues, and profits, toward the paynient of the debt secured hereby

- 3 The Mortgagor further aa-reeL that shouid this mortgage and the note secured hereby ‘not be L
elisi[;le {foy insurance under the Ns.tional Housing Act within niriety daysfrom the date hereof (writ-
ten statement of any officer of the Federal Housing Administration or authorized agent of the Federal .
. Housing Commissioner dated subsequbnt to the fixed time from the date of this mortgage, declining to

" insure’said note and thia mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or 7

" the holder of the note may, at its opti n, declare all ‘sums secured hereby immediately due and payable,
9 The Mortgagor covenants and agrees that so-long as-'this mortgage and the sald rote: secured. .

-+ hereby are ‘insured under the provmioim of the National Housing Act, he will not ute or ﬂie for record  :

" any instrument which imposes a restriction upon the sale or occupancy of the m gaged property on the

. basisof rate, eoior, ‘or creed. Upon any violation of this undertaking, the Mortgagee may, at m; option, T
- declare the unpaid balance of the debt secured hereby immediately due and payable, . ’

- 1t is agreed that the Mortgagor shall hold and enjoy. the prem{ses above eonveyed until there is s
default under-this mortgage or in the note secured hereby. It is‘the trié meaning of -this’ instrument
- that if the: Mortgagor shall fuily perform all the terms, conditions, and covenants of this mortgage, and
of the note secured hereby, this mortgage shall be utterly null and void; otherwiseé toremein

. It tb ii & default in.any of the terms, conditions, or coven&nta “of thismort-
then, at the option of the Mortgaged, all sums then” owing by the -
me fmmediately due and payable and this mortgage ma (be fore-.

beneﬂt of -any appraisement ‘lawa of -the Ststn of- South arolina. o
s

mortgege or the title to t.he,premisee deeeribed berein,

ereof be placed in the hands of an attorney at law- for collecfion -

nses (including contintation of ‘abstract) incurred by- y-the Mort= .
“shall- thereupon become due and payable i.mmediately or.on-
8 as'n part of the ‘debt secured hereby, and may be recovered, and

ind, and the. beneﬂts anid advantages shall inure to, th 'respee-
of the parties Terato. Whenever - used, the
and the usd o! any gender sbﬂl be: appli- T




