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"‘ ~10. Upon a vtoletion of any of the aboy e provisions of tlfis|5\greement by Owners, the Commissioner may’ give
wrrtten -nblice, thereof, to Owhers, by registered or certified mdil, addressed to the addresses stated in

_ thig Agreement, or- such othet addrpsses as ;may subsequently, upon eppropriete writtén notice the,renf to 7
the Commtsm,er, ‘be designated by the Owners as their legal business address. If such violation' is not
- corrected to' the satisfaction 6f the Commissioneriwithin 30. daye' after the date such notice is mailed or.
within such further time as the:Co mlssioner determrnes is necessary to, correct the vrolation. _wrthout
further notice the Commrseloner may declare a defaylt under this Agreement et‘tectrve on the date of suoh )

* declarationi of default and po such default the Commrssioner may R

,/
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(a) (i) If the Commlsmer holds the note declare the whole of satd indebtedness immedl&tely due and ;
payable and ‘then proceed wTh ithe ‘oreclosure of the mortgage, - & :
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i) If sard note' is. not held by tlje Commissioner ~ notify the holder of the. note of suchﬂeteult and-
request holder to declare a default under the note'and; mortgage, and the hol&%r utter_recetvlng
such notice and request, bui not. otherwise, at itsyoption,” may declare, the whole indebtednesys’

due; and thergupon proceed with foreclosure of the’ ‘ortgage, qr assign the note and" mortgage to

the Commissloner as providjd in the Reguletlons, : -
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—

(b}Collect all rents and charges tn connectlon wlth the operation of the project mjd use such collections -
to pay the mortgagor’s oblrgqttons undet this Agreement and urder the note dnd mortgege and the neces- :

- sery expenses of preservmg the pr perty and operattng the project, 7 R -
B ) ”'

(c) Take- possesslon of the project bring any action’ necessary to enforce any rights of the owners growing

~~aut of the project operatlon, and oJerate the project in accordance with the terms cof: this’ Agreement until

" suchitime’as the: Commissioner-in‘his discretion: determthes that the Owners ‘are ageln in a position toop-
erate the project in accordence ‘with the terms of this Agreement and in compllance with the-requirements a

: of‘t’he note and- mortgage, «f, ) ) oo JEES R

(d) Apply to any court, Stete of Fe eral for specific performence of; this Agreement, for an" injunctlon .
ainst any viplathn of the Agreement, for- -the appointment of &3 recelver to telce oyer, anﬂsoperate the’ proj-\
ect in accordaiice with the terms of the Agreément, or for such other relref as may ‘b appropriate, $ince:
the-injury to the Commlssloner arising from a deteudt under any of the teims oi thls Agreement would be
irrepereble and the amount of damele would be dit‘ﬁcult to- aeéertain. A 1: o
; ctll. As securtty for_ the- payment due unt‘ier this Agreement to the Reeerve Fuad- for Replacements, and: "to ses e
.- qure the Commtsstoner because of his llablltty under the endotsement. of the: Ngte :for insurance, and as .’
/securtty fot the other obligations,under this Agreement, ‘the Owners. reepectlvely BSSlgn,pledge and mort-
gage to tHe" ‘Commissioner their tights to-the rents, profits, income and' charges ot whatever sort which
’.they may receive be entitled.to rjecelvve fram the operatjon of the mortgaged property, subject however :
* té.any asslgnment of rents in the insured mdrtgege reférresd to herein. Untitia default ds declpre‘d under;--
il Agreement, however, permission is granted to- ‘Owiters to: eollect ‘and. retain under the, .provisions of’
is Agreement such rents, profits, income; and chargea, but upon default this. permiselon ls ) 'd
~to'all rents due or collected thereaTter.kx . N




