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The Mortgagor covenz)nts m\d agrees as follows: g{ _ v
1. That he will promptly pay the principal of and interest on the mdebtedness evxdenced by the smd =

note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,

-8r in an arnount equal to one or nore monthly payments on the prmclpal that are next due on the note,
on the first day of any month prior to mnturlty provided, however, that written notice of an ‘intention
to exercise such privilege ig given at least thirty (80)s dnys prior to prepayment; and, promded further,
“that in the event the debt s paid in full prior to mz\tunty “and at that time it is insured-under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premlum charge of one
per centum (19%.) of the ongmnl principal amount thereof, ¢xcept that in no event shall the adjusted pre-
-mium. exceed the aggregaté ‘amount of premiym charges which would have been’ payable if the mortgage

= had continued to be insured-until maturity ; such payment to be applied by the Mortgngee upon its obliga-

tlon to the Federal Housing Commissioner on account of mortgage insurance.’ 4

. That, togethor with, and hr addition to, the monthly payments bf principal and-interest payable
under the terms_of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the follpwing sums &

() An samondit suffictent o provide the holder hereof with funds to pu\ the next mmtpznm insurance premium if this
tnstFnent and the nn)hi sectired herehy are mxun t, or o monthly charge (m ]u QY] nf a Mmortgage insurance p)(
mum) f they are held fy\ the Faderal “H\l\ll\}: O ulnnuaxmnn as follows: -

— ¥
- (l) If apd o long na \m«l nole of even date and lhl\ instryment gre insured or are reinsured unde*the provi-

i _ 7 sionz of the National Tlousingr Aet,"un amount suflicient to accumpjatein the hands of the holder one (1) i
month priog to its due «fuln the annund mortgage insuranee pwmmm in order to provide sueh holder with »
funds to |m\w\( h premium to the Federal Housing Commissioner pursuant to lhl Nntmmll Hnu’img Act, £

) ' as amended, and applicable Regulations therveunder; or - . < L N A‘f;

¢ . -

(1) If and so lafig d snid note of even dirte and thig mqtmmunl are h(‘l(l b\} the I‘uhmﬂ ﬂoumng (’tumm§
sioner, 1 manthly éharge (' lew of a-morlgage insuranee pramium) which shall be-tr an amount equal

to one-twelfth (F2) of one half ('%) per centym of the average nul<l.|mhn;: lmlnnco due.on the note com-
puted without taking into Twecount de Ifiqueng l(‘ﬂ or pn p.\)m(‘n!q . . - }

(h) & sum vqunl te the ymund rents, if any, nmgt due, plus the momlum§ thnl w 1'“e>d. become due and pnynhle on
policies. of figg nnd other hazped insurance covering the mortgaged ])mpcl ty, @S tzt}oe and assessments next
duye on the mmhr;uud property (all as estimated b\' the Mmlmu,r(\() less il sums already paid-therefor divided |
by the numbir of monthgto elapse hefog one (1) month prior to the dnlc When such ground rents, premiums, ©
taxes, and assessmetsoavitl become definquent, such sums. to be held b Mortgagee in trust to pay said ground
L renls, premiums, taxes Eg\mj specr] assexamenty; und . . . ' A T
A R . - e . L
(e) Al puyments mentionedl in the two preceding qubsxcllmw n[ this pmngmph and all pnymentq to be made under the
note gecurced hereby shaill ho ndded l&mhu and the u;:gxogn(c amount thereof shall be paid-by the Mortgagor
uuh month in a wingle ]mynn‘m Ler<he u|-|;|lu| by the Moxtgn;?x o to the following items:in the order set forth:

ln(‘mu'un chmu(n under the 81traet of insurance with the Federa) Housmg Commissioner, or month]y
i(in lieu (\f mortnige insuriinee premium), as the cum; may be; p
- (1) tuxes, Hyie cml nagessnients, fire and ofher lm/&xd nw\um\uéMomnuns. L
() m(onwt an the note ‘l(‘( unjl heveby; and % L v >

(1v) um(ntl/ulmn of the mlnupnl of said note. o =§_

2 v (1)

Any dcﬂcloncy in.the amount of any such aggregate mlmth]) pnvmont shall, unless made good by the I\riortgngor s
priot to the due date of the .next sueh paymest, conatitute an event of jlefault under this mortgage. @The MolF- -
gagee may dolledt n “Inte chutgre” not to exceed two cents (2¢) for each dollar ($1) of each puymontmmc thu‘n
ﬂﬂm\n (16) days in nrm@}‘n to caver the extran expense involved in handling dchnqucnt puyments § .

B the total of the payments made by the Mortgagor under (b) of paragraph 2 precedmg shall.
exceed the amount of payments. actusny midde by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be gredited by the Mortgagee on subsequent payments to:
be ma the Mortgagor. If owever, the monthly payments made by the Mortgagor under (b) of ..
paragraph\¥ preceding shall not be sufficient to pay taxes and assessments and insurance ‘préemiums, when
the same shall become due and pnynble, then the. Mortgagor shail pay to the Mortgagee any amount neces-
sary- to make up the deficiency, on or before the date when payment of such taxes, assessnients, or insur-

“ance premjums shall be due, .If nt any time the. Mortgsgor shall tender to the Mortgagee, in accordance &
with the provisions of the note secured hereby’z. full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in- cbmputing the amoiunt of such indebtedness, credit to the account of the
Mortgagor &ll payments.made undor the provisions:of (a) of -paragraph 2 hereof which the Mortg;
has not become oblig‘ated to:pay to-the Federal Housing Cormimissioner, and any balarice rémgimn n; :
the funds accumulated under the provisions of (b) of paragraph 2 hereof, - If there shall be & default
under any of the provisions . ‘of"this mortgage resulting in & public sale of £ he premises covered hereby, or-
if the property is otherwise acquired after default, the" "Mortgagee shall“apply, at the time of the com-
_tnencement of such procecdings, or at the-time the property is othériise acquired, the balance then
remaining in the funds accumulnted under (b) of pnrngraph 2 preceding, as a credit against the amount
of principal then remaining. unpz\td under the note secured hereby, and ghall properly adilfet any pay—~

 ments which shall have boen made under (a) of paragraph 2. \

4. That he will pay all taxes, nssessments, water: skates, and other governmental or, mumcxpa] charges,
fines, or imposftions, for whicht provision has not been’ made-hereinbefore, and in default thereof th
Mortgagee may pay” “the same; and that he will ‘promptly deliver the’ bmcml receipts therefor to.thé Mort
gagea: If: the Mortgagor. fnij to make any payments proyided for in this section or.any other payments L
‘for taxes, assessments, or tha:like; the Mortgagee may pdy the sarhe, and all sums so  paid shall bear inter:\;
"est at the rateset forth in-the yiot secured hereby from the date ‘of such advance and shall be secured by :

this mertgs'go.

?\:




