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The Mortgagor covenants-and agrees as follows: ’ .
1. That he will promptly pay the principal of and intereat on the indebtedness evidenced by the said ~ )

note, at the times and in the manner thercin provided. Privilege is reserved to pay the debbv_in whole,

% or in an.amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, tliat written notice of an’intention.
to exercise such privilege is given at ltgl thirty (30) days prior to prepayment; and, provided, further,
“that in the event the debt is pagd in full prior to maturity apd at that time it is insured under the pro- 7
visions of the National Housing Act, he will pay to %&{é Mortgagee an insurance premium charge of one °
per centum (1% ) of the original principal amourit ierecof, except that in no event shall the gdjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had fontinued to'be insured until maturity ; such payment to be applied by the Morigagee upon its obliga-
tion to the Federal Housing Conunissioner on account of morigage insupance.

2. That, ﬁ)gether with, and in addition to, the monthly siayments of principal and interest payablo
under thé teris of the note secured hereby, he will pay to the Mgrtgngee. on the first day of egch month
: . until the said note is fully paid, the following sums: M !
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* Afly deficiency in this mintiunt of any sueh sggregnte monthly yient, shall; unlegs madys good by the Morigagor
prioy o the dus-date of the hext such paymént, conatitate an event of default yuder (his rtgrtifage,  The Mort.
gaged may collict a “lale ghdrge” not 4o oxcend Lwo conts (2¢) for ench dollag’($1) of anelvpuyment more than

“fteen (13) days indariears o cver the extra expanse lnvolved in handling delinquent payshents.: -
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