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) 8. That he will keep-the improvemefits now existing or hereafter erected on th ‘mortgaged. prop-
-erty insured ss may be required from time to time by the Mortgagee agaimglos by fire and- other
hazards, casuaities and contingencies in such amounts andaifor suchgperiods as may be required by the
Mortgagee and will pay promptly, when due, any premiuma on-such insurance provision for payment of
which has not been made hereinbefore. All insurance shall be carried in companies approved by the
Mortgagee and the poligies and renewnls thereof shall be held-by the Mortgagee and have &ttached thereto
loss payable clauses in‘%vor of and in form acceptable {o the Mortgagee. Insevent of loss Mortgagor
will give immediate notice by mail o the Morigagee, who may make proof of loss if not made promptly
by Mortgagor, and each jnsurance cohpany coficerned is héreby suthorized and directed to make payment
for such loss directly to the Mortgagée instead of to the Mortgagor and Mortgagee jointly, and the insur-
ance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction
of t.he indebtedness herehy secured or to the restoration or repair of the property damaged. In event of
foregloaure of this mortgage or other tranafer of title to the mortgaged property in extinguishment of ’
the indebtedness secured hiereby, all right, title-and interest of the Mortgagor in and to any insurance
‘policios then in force ahall pass to the purthaser or granfee. . -

4. Thiathe hereby assigna all the rents, {ssues, and profits of the morigsged premises from and after & -
any defavlt hereinder, and should legal proceedings be instituted pursuant to this instrument, then the ’
Mortgagee shall have the right to have a receiver agﬁpointod’ of the rents, issues, and profits, who, after
deducting s}l charges and expenses attending such proceedings and thé execution of his trust as receiver,.
shall apply the redldue of the rents, iuum‘t, and profits, toward the payment of the debt secured hereby.

8. The Morigagof further agroes that should this mortgage and the note secured hereby not'be
-eligible for tnasurance ‘afider the National Housing. Act within 90 dpys from the date hereof (writ-
ten ataternent of uns;oﬂii:er of the,Federal Ho‘usﬁm Administration or authorized agent of the Federal
Housing Commhaioufe%anwd subseq ,énl}n the said time from the date of this mgtgng_e. declining to
' ‘b 4ald note and this mortgage, being deemed conclusive proof of auch ineligibility) the Mortgagee or
- the hotder'of tha nole nisy, at ita uption, declare all sums securtd ‘hereby immediately die and physble,

9. The Mortagor covenantd and sgrees (hat 80.Jong aa; this morigage and the aaid noté secured
hereby aré Insured.andey the provisions of the National Housing Act; he will not execute or file for recotd
Aty iristrument which {rhpowes a restriction upon the safe 6r dcoupancy of the mortgaged property on the

basia of rate, colot, or ereed. Upon any violation of this unidertaking, the Mortgsgee may, at its option,

deslare the unpatd balance of the debt secured hereby imniediately duc and payable.
1t n"agreed that the Mortghgor “u}‘niil
defatlt urider this mortgage or in ‘the not
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hold and enjoy the prémiscs. aboveé conveyed tntil there fs n *
o _ ih o-secured Hereby. 1t ia the true meanirig of this instrument
/- that if the Mortgagor shail fully PerfoTm all the terms, conditions, and coyenants of this mortgage, and
: iote sscured hereby, that then uml mortgagé shall ‘be utterly null and-void; otherwlse to remain
¢6 and virtue,  Tf there [s a defaultin any of the terms, conditiohs, or covenants of this mort-
of the n ‘hereby, then, at the option of the Mortgagee; &ll sumis then owlrig by the -
: {gagee ahall become imniédiately due and payabls and this niorigege may be fore.
alves the beriefit of any appraisemént laws of the Stats of South Carolina.
Aings bs Instituted for the forecloniire of this mortgage, or should the Mortgagee
suit involving this mortgage or the title to the premises described herelr, orshould
; ré thereof be placed. in the hinds of an Rttorney at law for-collection
nd expe (iicluding continuation of abatract) Incurred by the Mort-
foe, ahall thereupon becomo due and’payable immediately.or on -
K part of tlig:debt secured hereby, and may be recovered and
; ) - . ! { -

he benefits and 'qdvnuhm’n}ml Inure w.fhg respoc-
18 anstyma of the partios heréto, Whenver used, the
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r, and the use of any "g"end?’fihtll be applls . -
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