QAo L

G2 2ol ,
TO.HAVE AND TO HOLD, all and singuiar the said -premises unto the Mortgagee, his heirs, BL@SSOFS and

assigns forever. o= : -

.

. ‘ '
The Mortgagor covenants that he is lawfully scized of the premism hereinabove’ deseribed in fee simple ab-
solute; that he has good ¥ght and lawful authority to_sel], convey, or ®heumber the same, and that the premises
are free and clear of all ligns and cncumbrance whfisoevr. The Mortgagor further covenapls to warrant and
forever defend all and singular the said premjs Mor!gugeb'{on:yur. fromi and agginst the Mortgagor and
all persons whomsoever lawfully claiming t part thereof. ! .
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The Mortgagor covenants and agraes as followsy
[

1. That.he will promptly pay the principal and inlerest on the irdebtedness evidenced by ther said note, at
the times and in the mariher thérein provided. 4 ’ ’

’

2. .That this moriggee shall secure the Mortgagee for §uch further sums as may be advanced hereafter, at the -
option of the Mort the paymoent of taxes, inisurancg premiums, public assessments, repairs or other pur-
poses pursuant to § AUbFRets horeip, and slso any further loans, advances, remadvances or credits that may be
made hereafter to3 for by the Mortgagee; and that all sums so advanced shall bear -intciest. at the snme.g'.f
rate &3 the Mortgage ¥ ‘thall be payhble on demand of the Mortgagee, unless ofherwise provided in writing.
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3. That he will ¥eep the improvements -now cxistlt;g or hc‘rgnnor crecied on tht mortgnffed property insured
asg may be required frpm time to time by ‘the Mortgagee against 168s by fire and any other hazardy specified. by
Mortgagee, in an amfnt not less than thie mortgage debt, or in such amovnls as mhy be required by -hl.u Morltgagee,

" and in companies aceeptable to it, and that all such policies and relvewals thereof shall _bo held by e Mortgagee
and have attathed théreto loss payable clauses in fovor of, and in_fort, acceptable to, the Mortgagee, and that he

will pay'@ll premiums therefor when due;. and that he does hereby assign tg” the Mortgagee the-proceeds of any
policy insuring the mortgaged premises and docs hereby atifhorize cach insurance company concerned to make pay-
ment for a Ipgs dirccﬂ?' to the Mortgagee, to the extent of the balarice owing on-the Mortgage. debt, whethér due
or not. - ~ T e .o .
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4. That he will keep 8ll improverments now existing or hereafter’ erected in good repalr, and, in’the easo of a.y

canstruction loan, that he will continue construction antil completion without jnterruption, and should he fail to do? -
. s0, the Mortfagee-vay, ot its option, enteg:upon said premises, make whatevér '\ronﬁim nre necessury, includingsthe

completion of any construction work itnderway,and charge the expenses for such repalrd of the gompletion, of such

construction to the martgage debt. .. o . g \ . L . .

. 5. That*he will'pay, when due, pll taxes, publlé nssossm’cnls. 1_1nd' othee govcrniﬁon}al or munfcipal chargeg.
fings or other impositions against the mortgaged premisges. ! . - :
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regulations affecting the m(;rtgngcd '
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7. ‘That, nt .the option of the Mortgagee, ‘this -mortfage shall hoqé’me{dg(} and poyable forthwith if tlie’
Mortgagor shsoll convey nway sald mertgaged premises, or | 'the title shall bacorhe vested in nny other person in
_ in sny manner whatsoever, other than by denth of tht Mottgagor, or, in the case of a construction  loan, if thy'
* Mortgagor shall permit work on the project to become snd remainy interrupted for o perlod of fifteen (16)* dayd
. without the written consent of the Mdrtgagee: . : . .
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N 6. s That he will comply with all govergmentnl ahd municipal Jaws and
premises, T ' ’ g .

N !) That.he“hereby: n‘;klgiis all ronts, issues and profits-of the mortgaged premises from and after any defaul
“heréunder, and agy hat, shiould lpgal J’)rocecdlngs be Institnted pursuant to“lhls fnstrumcm, nny judge having
jurisdjetion mag, 4t Chambers or -otherivise, appolat a gocciver of the mortgaged premises, with full anthority to
tako possts of the mortgaged prenilses, and collect tha rents, issues and girofits, including a reasonable rentali:. -
1o be fixcd by the.Court in the event sald premises are occupicllzby the moftitagar, and ofter deducting all charges|
and expenses atlending suclrprocgeding and-the oxedution of his trust as redeiver, shall apply the residue of“the |
. rents, is¥des nnc‘i profits townrd the pryment of the debt secured hegeby. - Sl B E
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9. If there is o defaylt in any of thg terms, conditlons or covenants -of this miogtgage, or-of the note secured
hereby, then, at the option sf the Mortgn ¢6, all sums thenibwing by tht Morigagor 1o the Mortgagee shall begomo
infmedintely due and ppysble, and_ this-mortgage mny ho forcclosed. Should, fny legak proccedings be- instituled,
for the forecltsuro of tIfi5 mortigage, or: should the Mortgagee betome n purty ‘{o-any suit involving this Mortgage

* or the title to},vt,lie,ﬁremisgs dééer) §her in, or ghould, he debt sceured hereby or-afiy part théeeof . bo placed In
“the haids of an attorney at law for ,c{gﬂeé’tmn Dy suit or.otherwise, nll costs and expenses fpeurred bizhie Mq‘r,ty,uge‘e.
#nid- o Tepsonable attorney's fee, shall thereupon ‘hecomo dug and payable imniedintelyor, on demnnd,"nt thg opticn

of the Morigagée, ns a pargiof th& debt sccured thgr,nl)y.'nﬁd nay be recovered and, colleeted )‘mrmindor.f et
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10. It is agreed that the Mortga for shaliheld and enjoy the premises.nbove ¢onvéyed untll there ls adefault

- under this mortgage or in 1hg nole s¢eured hergby. Tt is“the trud meaning of this Instrument thal it the Mortgagor

~ shall fullv perform all the-terms; conditions, and covenants ‘of this fhorigage, and*of: the: Hote getured horeby,
that tjgéni this mortgage shall be utterly nill and_void; otherwjse td remain‘in ful foree and viitue. - .7 .

ré, to, ‘thig_xeapective
, the'singular number




