TO HAVE AND TO HOLD, all snd singular the said premises unto the Mortgagee, ‘his_heirs, successors and
assigns forever. - -

5

The Mortgagaor covenanty_that he s lawfully scized of the premises hereinaBove described in ‘fee simple ab-
solute, thal he has good right and lawful authorlty to sell, convey, or encumber the same, and that the premises
are free grd clear of all liens and cencumbrance whatsoever. The Mortgagar Iurtber covenants to warrant and
forever defend all and singular the sasd premises unto the Mortgagee forever, fxom and agamst the Mortgagor and
all persons whomsocrver lawlully claiming the same or any part thercof,

The Mortgagor covenants .'m’d ayrees as follows:
N - i

1. Th(ll he will promptly p.ly the principal and Interest on the lndehtednes‘: evidenced by the said note at
the times and in the manner thegeln provided. .
) *

2. That~this mortgage shall sccure the Mortgagee for such.further sums as may be advanced hereafter, at th%
oplion of the Mortgagee, for the paymentl of taxes, fhsurance premiums, public assessments, repairs or other pur-
poses pursuant to the eovenanls herein, and also any further loans, advances, readvances or credits that gy be
made hereafter to the Mortgogor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Morlgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will -k’@p the im[rrp%m-nm now exfsting or hereafter erected on the mortgaged property insured -
as may be required from time to Umerby the Mortgagee against loss by fire and any other hazards specified by
Mortgapgee, in an amount not lesy lhph the mortgnge (léhg,j‘ur in such amounts as may be required by the Mortgagee,
and i companics acceptable o it, and that all such policies and renewals thereof shall be held hy the ‘Mortgagee
and have attached thercto Idsy payable gluuses in favor of, and in form aceéptable to, the Mortgagee, and that he -
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hcrchy aulhorize each insurance company concerned to make pay—
ment for a loss directly Lo the Mortgngee, to the cxtcnt of the balance owing on the Mortgage debt,” whether due
or not.

4. Thul he will keep all improveme nts oxisting or hereaffer erected in good repair, and, in the case of a
umﬁtxuclmn loan, that he will gontinue construction until completion without mlcrruptlon and; should he fail to do

. the Mortgagee may. at its oplion, enter upon said premises, make whatever repairs afe necessary, mcluding the
(ompl(lmn of any construction worl underwny, and cha¥jge the expcnses }r)r such repairs or the completion of such
construction tg the morlyupe dabt.

5. hat Jhe will pay, when Jdue, all taxes, publie assessments, and other governmental or municipal charges,

[moq or other impositions pgainst the mortgaged premises. . P

6. That he will comply with all governmental and municipal laws and regulations affecting the mortgaged
premises. A

’

7. That, at the option of the Mortgagee, thls mortgage shall become due and payable forthwith if the
Mortgagor shall convey away said morlpaged premises, or if the title shall beeome vested in any other person in
in any manner whatsoever, other than by death of the Motgagor, or, in the -case of a construction loan, if the
Mbortgagor shall permil worlo-on the project to become and gemain interrupted for a period . of fifteen (15) days
without the writlen content of the Mortpagee

8. “Thuol he hereby assigns all rents, xues and profits of the mortgaged premises from and after any default
hereunder, and mprees that, shoulit lepal proveedings be instituted pursuant to this instrument, any judge having
Jurisdiction may, 4t Chambers or olherwiue, appoint a Fecever of the mortgaged premises, with full authorily to
take pos cmaon of the mortgaged 'pl('mi <, and colleet the rent:, -isSues and profits, including a reasonable rental
ta be fixed by the Court in the event soid premises are oceupred by the mortgagor, and afterideducting all charges
and «xpen es attendimg such proceeding nnd the exceution of his trust s peceiver, shall apply the residue of the
vents, rewes and profits toward the payment of the debt secured hereppt ’

p of this mortgage, or of the note secured

9 M there 2 difanlt inoany of L t , conditions or cov
hereby, then, ot the aption of the Maorlpagpe stems then awomnyge }'\n Maortpagor to the Mortgagee shall b(\come
muncediadely doe cad payable, and tos mocteage may be forechssed. Should any legal proLLLdm;, be instituted
for the forcelosuie of thesanon e, or should llg‘ Maortyapee become a party to any suit invdlving this ‘\Im%;,(.

¢@r¥in

or the Gt ta the premises deseobed heremn, o shoukl the debt sceured hereby or any part thereof ‘be pls
the hone ol an attarney at law for collechon by suit or otherwite, all costs and expenses mcuxred by the Mort: agee,
and o reasonable attorney’s fee, shall theregpon become due and payable tomediately or on demand at the-option
of the Martpapee, as a part of (he debt seeared therehy, and may be yecovered and collected hcrcunder

10 it as apreed that the Mortpapar Shall holid and enjoy the premises above LOHVG)’Cd until thcxc is

under this morteage or o the nole secoved hereby. Tteds the true meamng of this 1nstrumont that if th Bagor
shail fullv perform all the terme, condibons, ind_covenants of this mortgage, and . DL_ ‘the note sccured Wicreby,
that the n thes mortpage shinll he nlerly nutl .nul voids otherwize to remain in full foree and Vll"-UC .

. ) o , .

11. The covenants herein contained shall bind, and the benefits and ac‘f\‘ranhges shall inure to, the respectlve
heirs, executlors, adtministratory, successors, un(Rlsw ins of the pﬂlll(‘S hereto. Whenever used, the singular number
shall include the plural, the plurnl the singular, and the use of any gender shall be applicable to all genders.
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