g the-inte ; : :
ure, be considered a- part {.the. real s

i

rises unto'the Mortgagiee, its sugeessor

.7 ‘The Mortgagor covendnts ‘that-he is lawfully seized-of the premises: hereindbove -described in fee inpl
absolute,- 'ntie, has good right and lawful authority to sell,:coiVey, or encumber the same; ihd that the prem--
[0 roe and ¢lear of all Hons and gricumbrances whitsgevef. The Mortgagor further-coven
forever defénd o1l wnd singdlar thie prémises unto the Mortgagee forever, from and ‘against th

orsons whomsoever lawfully claiming the same,or rhy-paft thereof. -~ . - " .

- Tho. Mortgagot 'c;os}onnnts'and"ugfées'pé follows: -

. L B . - - - . g N - 7_“ .._ ) ‘ e

1 That he will promptly pagi the: princisnl of and Binlerest on the indebtedness evideticed by the said note,
;\@;'tlxo times and In the manner therein provi : . : PR :

t‘d . T N . g}

2. ‘That this mortgage shall secure the Mortgagee for such further sums as may be-advanice “hereafter

"+ the option of the Morfgagee, for the payment of taxes, insurance premijunis, public ug ssmerits, repairs’ or: other:

r;,;,{)mjp(J.‘iCS‘purmimlt, to "the covenangs herein, and also: any further loans, advances; yepdvances or credits that may

7 "ho madp hereafter to the Mortgagor by the Mortgagee; and that all sums sé advanted’shall bear interegt at. the
sime rate as the Mortgage debt and shall be payable @& demand of the Mortgagge, uinless otherwisé provided in”
writing. e X S o - SR Y e PR

~8. Thatthe will keep the improvements now cxisting or l]ercilftér—ercctéd on the mortgaged property insured ™ -

s may be requited from time to time by the-Mortgagee against loss by fire and other hazards, in3uch amounts -
as. may be,required by the Mortgagee, and i companies acceptable to it, and that he does hereby assign to the
“Mortgagee all speli-polieies; and that all such policies and renewals thereofsshall be held by thie Mortgagee and

= have attached-thereto loss payable clauses in favor of, dnd in fon% acceptable.to the Mortgagee. - - ¢

© 4 Thpt he weill kee bl improvements now existing of heregfter-erceted upion the mortgaged propcrt‘{ in-
good repair; and should he fail to de so, the "Mortgagee may. at its option, enterwpon said: premises, mpake what- .-
ovar repuirs are,necessary, and charge the expenses for such repiirs to the mortgage debt; that, In the éverit-that
‘e proceeds of this loan are for the construction of improvements on the -mortgaged prémises, he avill con-
tinue constfuetion until completion withont mterrapon, and should he fail-to “do- so, the Mortgagée may, at -
it -option. eater upon spid premises, complete said construction work, and charge the expenses fot “the com- .

pletion of siich construction to ‘the mortgage debt . R - Y

R 5. Thit the Moitgagee way require the maker, co maker or endorser of any indebtédness secired hete v

- - carry life insurinee upon hiwsell 1 sum saflicient to pay all swiis secured by this mortgage, designgting the-
yefigee ns heneficiary thereol, and: upen bailure of the Mortaagor to pay the premiums therefor, the Moit-

geo may, at its optlop, pay said preoiinms, and all sums-so advanced by the Mortgagee slﬁ]]kl)cc()vn_lc‘hr‘;‘ t

Inottgiage debt, e
S 6 Thit, together with, and in additidn to. the monthly pavments of p'rincipgll and interest- payable nickor- thié
< terms of Whe iwte secured hiereby, hi will payv to the Morgtgagee, on the first day of each’'month,until thic indebted-

itess seeured hereby is paid in fulll a sum egual to one-twelfth of the annual taxes, public assessments and: insur-

“nde premimus, ay estimated by the Meortgagee, aud. on the failure of thé Mortgagor to pay all taxes, insuran
- predwiums and public assessments, the Mortgavee may, et its option, pay said items and -charge all'advances ther
~for to the morteage debt. : ’ - : o - : ST

£z

) : s . .

S w7 That Yie hereby assigns all therents. issuds, and profits of the mortuaged premises from and after any de-.

fault horeunder, and should légal proceedings be instituted pursuant to this instrument; then the Mortgageo:shall

- have the vight to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

“expinses allending such proceedings and the excution of his trust as receiver, shall apply the residue-of the rents.

- dssnes, and profits, -toward the payment of the debt secured hereby. . : : Lo S

8 That, at theseption of the Mortgagiee, this mortgage shall become due. and payable forthivith-if the

Mortigugror shidl convéy away said mortfiiged  premises; or if the title shall heeamt vested in any other person

in any- manner whitsoever othdr than hygmu v of the Moftgagor, ory (n-the case of u construction loun, i the
Mortgitgor shall permit work on the prof8t to become and remain interrupted for a period-of fifteen €1

- N . . ’ 3 s T - T
- © W is agreed that the Mortgagorshinll hold and enjoy the premises above conveyed until there
~-under s martgago. or in:the note sequred hereby, 1t is the true meaning. of this-instruipént )
. ﬁmzm‘shnll fully performe all the terms, conditions, and covenants of this nortgage, and:of t}

mortgage shadl. bo uttorly null ind{void; ptherwise to rémain in full:force-an ! :

of tha ter mants of. this mortgage, or of the notd secured herohy, M 0
!w',!\mrlg]n'u\u, 7 tho Moitgagor tothe Mortgagee shall become imniddiato]

: 4 b

ahleund s solosed,- Shauld any;léga cedings. b mstityted: for {]
ortgagéor should the Mortangeo bogome o party. ¢ nyolving this-M '




