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- That the funds to be advanced berern ara to betuaed in thé construction of certain impro ?0n the lands herein described,
in accordance with s hoilding Jorn agreement hetweets the Mortpagte npd Mortgngoe, dnll:(‘ 1 , 1 ’
which building:loan agreement (exeept auch part or parta thereoi as iy be inconwistent herewith) is incorporated herein by reference
to the same extent and effect an if fully set forth nm{ malss ppatt of thiis mortgago; and if the construction of the improvemaents to be
made pursuant to gaid building Jonn agrecment shall not be curied’on with ressonable diligenee, or shall be discontinued at any time
for any reasen other than strikes of lock onta,sthe Morlgagee, nflgr dus notice to the Mortgagor or any subsequent owner, 1y hereby
investet] with full and complete anthonty to entsa upon the suid premimos, employ walchmen to protect such improvements from depreda-
tion or injury and to preserve and protect the personal property therein, nnd to continue any and all outstanding contracts for the
ereetion and Fompietion of sad boliding o anldinge, to nanhe and entor into any contraeta andy abligntions wherever necessary, either
in its own name or in fhe name of the Mortgagor, and.to pay amd dimcharge all dobts, obligations, and ligbilitigs incurred thereby. All
such sums so advanced by the Mortgnpes (exelunive of advanees of the principa} of the imﬁabtednesﬂ getured hereby) shall be added to
the principal of the indebladnesn secured herehy amd shatl be nocuread by this wortgage and shall be due and payable on demand with
interest at the rate of Tour per contum (472 ) per annuos, bul no such wdvnnees shall be Insured unless same are specifically ap )rovgd_
by the Federal Housing Comminsinner priot ta the mnling thereaf. The principa]l sum and all other charges provided for herein
shali, at the aption of the Martgager or holder of 1ia mothgnge nod the pote (bund) necured hereby, become due and payable on- the

“failure of the kﬁrrlgngnr to keap and perform any of the covennnts, conditions, nnd agreements of said building loan agreement. This
covenant shall be terminated upon the completion of the improvements to the sntisfaction of the Mortgagee and the making of the final
advance as provided in nnid buitding loan agresiment ® -
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That upbfr default h the - Mortgngor i the pryment of inferest or of any installment of principal, or of any part thereof, or of any
moanthly installment for ground rents, taxen, satennments, water rates, or other municipal or governmental rates,.charges, impositions
or hens, or any premium of fire ar ofher inarranee nol nuude good prior to due date n} the next such payment, or default'in any other
payments to he made by the Morigagor bereunder o an the event the Mortgigor shall. fuil to comply with the laws, rules, reghla-
tions and ordinances made or promdgated by Inwtul nuthority which nre now or may hereafter become applicable to the mortgaged
premises, within gixty (60) daya nfter n notice in writing given by the said Mortgagee to the Mortgagor; or if any building, structure,
or ather improvement:on the premisen ahall he romoved ve demolishad by the Mortgagor or owtier, or its.agents or servants, without the
written consent of the Martgagee: or ahould nny dofault bo mude by the Mortgagor in the pe formance of any covenants or agreements
in the note (bone) secured hereby or in thin motgage, or in the anlding lonn agreement hereinbefore mentioned, or should proceedings
be instituted for the foreclopure ar collection of nny mortgage or gther hen prior to or gubordinate to.said mortgage affecting the moxt--
gaged premiges, nr should proceedingn be inntituted by or apainst the Mortgagor ar owner under any bankruptey or insolvency lgw,
ar should the Mortgagor commit any net of hankeuptey o should title Lo, or possession of, the mortgaged premiscs pass to any recéiver
or trustee or asgignee for honefit A cretitorn, then, in nny of theso caney, the nforesaid principal indebtedness or so much thereof ns
may remain unpaid with all.arrearngen of interept charges and nll ndvancements, nt the option of the Mortgagee, shall become and be
due immediately thereafter” . - . .

That Mortgagor bereby aasignn all the rentn, fmes, nnd profts of the mortgaged premises from and after any defaull hereunder
to the Mortgagee and hereby frrevoenbly appoints the Mortgangee fts agont nnd attorney to colloct all the said rents and apply them to
the payment of the debt pecured hereby -
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That the holder of thizx martgage,in any netlon ta forsclone, shall be gntitled to the appointmaent of a receiver of the rents and profits

of the mortgaged promises an n inntter of right nod without sotiee, with power ta collect the rents, issues, and profits of sald mortgaged
premiseg, due and becoming due during the pendeniy of nach foreclosure sult, without regard to the value of the gpittiraged pmmﬁms
or the sdftvency of any persow or peranna Imh\n for the payment of the mortgage indebtedness. The Mortgagor for itself and any suh.
seqquent owner herehy waivea any and all dofensen 1o the npphication for a recelver as above and hereby specifically consents to such
appointment without notice, but nothing herein contuined i to he conatrued to deprive the holder of the mortgage of any other right,
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