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The following amendment {s in lieu of=paragraph (a) above and is hereby: L{\i}scrted .
in licugthereof. . ] ’ : ’ - )

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance
premium if this instrument and the note secured hereby are insured, or a monthly service charge, if they.
are held by the [-‘mlr-r;@-{nusina (CCommissioner, as follows: . . .

(i) If and so long as said note of even date and this instrument ate insured or are reinSured pnder
the provisions of the National Housing Act, an amount sufficient to accumulate ih the hands of
the holder one month prior to its due date the annunl-mortgoge insurance premium, +n order to pro-
vide such holder with funds to pay such premium to the Federal Housing Commissiener pursugntto

- 7 the National Housing Act, as amended, and applicable Regulations thereunder, or’ : *
(i1) Beginning with the first day of the month following an assignment of this instrumeny and the
note secured hereby to the Cammissinner, a monthly servige charge which shall be an amount e- ~
qual to 1/12 of 1/2% of the average outstanding principal halance due on lhe‘nolE(xnnpuledfor
each succvssive year heginning with the first of the month following such assignment, without
taking into account delinquencies or prepayments, such service eharge to have the same pMority
of payment as provided for mertizage insurance premium charges in Paragraph (c)(I) hereunder,

— : - .

msumblf‘_ improvements and equipment of the property.  Sueh pokfeidbiahall be in standard form and endorsed \fl“' standnrd mortgagpe
clause with loss payable to the Mortgagee and the Federnl Hously {somminsioner as interest may uppear, and shall.be depositec with
the Mortgagee. . A 3

hereinpefore provided, the ainounts pand by ara msurance company . pursuant 1o tie cantract of nsurance shall, to the extent of the,

indebteduess then rencainny unpad, be piad to the Mortgagee, and, al tu option, may #n- applied to the debt or released for the repairing
or rebailding of the premiges.q -2 -

That if the premeses covered herehyor nty part thereof, chall he dypmnged by fire or other haznrd ngainst whichinsurance is held ag -~

.
That if the Mortgages ia made or becones a Purty Lo any it ar aetion, by reason of this mortgage or the indebtedness hereby
securcd, the Mortyagor will fay all expenses inburred by the Merticagiee therewn, imeluding norensonable attorney's fee. .
o Sy : . F
That if the Mortyagor <hall assign or attyen prOY s the rents, vaaes, or profits or any part thereof of the premises mortgaged
herchy without the written consent of the Ml»l'i;f:ufrr, o ease of the actual o thecatened demolition or removal of any huilding on or
to b [r('('lt'(i_ upon snid premases, thee, at the option of the Mortizgzee, thesdebt hereby kecured shall immedintely become due.
: % !

That if it 4efallt in Buy of the covenants er qgaectnent o contzoned herein, or up said note (bond), then the Mortgagee may per-
form the same, and all exflenditures ninde by theé Mortgager oo deang shall draw B rent at the rate of four per centum (4°7) per
annum, and shall be repayable by the Mortgagor to Lhe Martgngee, and, together with interest and costa accruing thereon, shall be
secured by this mnrlgng&a

That the Mortgagor will not voJuntarily create or permit to be ereated ggainal the property subject to this mortgage any lien or liens
inferior or superior to the lien of this mortgage and further that it will kodp nnd maintain Ahe same free from the claim of nll pergons
supplying labor or materials which will enter into the construction of any and all buildings now heing erected or to be erected on said
premises, and on the failure of the Mortgaygor to perform these covenmts, or any part thegeof, thereupon the prineipal and all arrears
of interest shall, at the option of the Mortgagee, or any holder of the note (bond} necured by this mortgage, &)ecumo due wnd payable,
anything contained herein to the contrary notwithitanc ing. '

That the improvements about to be made upon the promiabs ablove described and all plang and specifications comply with all munici-
pulhordinnnccs and regulations made or promulgated by lawful au therity, and that the anme will upon comgpletion comply with ail such
mubhicipal ordinances and regulations un(s with the rules of the Bad¥ll of Fire Underwriters having jurisdicfioh. In the event tho Mort-
gagor shall at any time fail to comply with such rules, regulntions, nhd ordinances which are now or may hereafter becomesgpplicabie to
the premises above described, after (f’ue notice and demand by the Mortgagee, thereupon the principal sum and all arreags of nterest and
other charges provided for herein, shall at the option of the Mortgagee become due nnd payable.” é

&

That it will keep all buildings and structures now on anid premisen or hercafter placed thereon in good repair and in googl condi-
tion. The Mortgagor will permit no waste upon the mortgaged prg{\ninmu . ; - .

That 8o long as this mortgage and the said note ¢Bond) secudM hereby are insured under the ywovisions of the Natjonal Housing -
Act, it will not execute or file for record any instrument whicl JAtgboses n restriction ‘upon the uuic or occupancy of $he mortgagec
property on the basis of race, color of ereed.  Upon ahy viqlu\f'&{ ofy this undertaking, the Mortgagee may, at its; option, ddéchare-the
unpaid balance of the debt secured hereby immediately due gy Rable. g

]

That so lon% as this mortgage and the note;(Bond) 8¢ \}l: 1 jéﬂi‘)_jy are insured under the provisions of the Natioﬁnl‘ Housing¥Act;
C

it will not rent dwelling accommodations in the' mortgagéd #{pos nt rental rates in excess of the rates permitted under its Articles
of Incorporation or for periods of less than 1 month or in gxdldaiof 3 years, nor rent the premises as an entirety. Upon any violation

of this uridertaking, the Mortgagce may, at its option, de lnre\‘lrho unpaid balance of the debt sccured heroby immediately due"hq’t}{
payable. - i N ’ - L

i
\

"The Regulatory Agreement of even da ﬁeqewith entered into between thg Mortgagoxs
(Grantors) herein and the Federal Hoflping: Ggmmissioner, which is being recorded:simul-
taneously herewith, 1is égﬁptporatedfr’ggn(f ade a part of this mortgage (deed ?f trust),
Upon default under the gulatory Ag E%m& t and upon request by the Federg} Holsing
Commissioner, the Mortgagee, at itg.dﬁ'io 'y may declare this mortgage (deed of trugt)

in dafault and may declare the whole of the indebtedness secured hereby to bg due and
payable.' - S : 3 . ] o N
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