emamnond of Exzd imurance promiums a0d taxes in the manser providad
i B2 Banment onill the poienolder stal in welling roquice such
myenl, sad ucifl SUCR lime the harsrd imsurance premisem w0d taxes

| Masomlutond s azresd tht the notehok

weives the

To HAVE AND TO ‘Houp, all nnd singulnr the Bald proporty unto tho Mortgageoe, its successors and fusalgns forever.

The. Mortgngor covenants that ho is lawfully soized of the premises huurmbovu descnbed in fee simple nbsoiute
(or such other cstate, if any, as is stated hereinbofort), that he has good right and lawful sutherity to sell, convey,
or encumpber the same, and that the promises aregfrec and oloar of all liens and encumbrances whatsoover oxcept, as
herein otherwise reoit,ed The Mortgagor Iurther covenants to warrant and forever defend all and singular the
premises as herein convoyed unto the Mortgggeo famver, from and againat the Mortgngor and all pemoxm whorggoever -
lawfully olaiming the\samo or any part thereof. .

The Mortgngor co.vemmta and agrees as l’ollowﬂ: \

1. He will promptly pay-the principal of and Interest on the indebtedness ovidencod by the snid note, at the

time and in the manner therdin provided. Privilege is rbsorved to propay at any time, without premium or fee, the \

ontire indebtedndss or any pard thereof not less than the amount of one installiment, or one hundred dollars ($100.00),
whichéver is lesa. Any prepayment made on other than an installment due date need not
be credited until the next installment due date. .

2. Together with, and in additicn to, the monthly paymenm of principal and interest payablo undo harms
of .the note seoured hereby, he will pay to the Mortgageo, on the firat dny of ench month until"the gaid note is fully

pald: ,

(a) A eum equal to the ground ronts, if any, next due, plus the premiums that will next become d\m and payable

on policfea of fire angd other hafiard insurance covering the mortgnged property, plus taxes and assessments

next due on the mortgaged. property (all as estimated by the Mortgngeo, and of whioh the Mortgagor is .

notified) less all sums already paid therefor divided by the number of moutha. {o elapse bofore one month

prior to the date when such ground reuts, premiums, taxeg-and nsscsamonts "will becomo delinquent, such

sums to be held by Mortgagee in trust to pay said /gmuv(r&\,uw, premiums, taxes and specipl assessmeonta.
“ \ N

oy

(b) Tho aggregate of the amounts paysble pursuant to subparpgraph (a) angd those payable on the note secured ’
hereby, shall be pdid in o single payment each Ihopth? to be npplu-d to tho following items in the ordeF
' stated:
(1) taxes, special asscssmenta, fire and other hazard 1nsurance premiums;
(11} interest on the note secured hereby; and
{1r1) amortization of the principal of snid note.
Any definiency in the amount of such nggregate monthly paymort, shall, unloss mnde good by the
Mortgagor prior to the diue date of the next such payment, constitute an avent of default under this
mortgage. At Mortgngeo's option, Mortgagor will pay n “late charge” not exceeding four por
contum (4%) of any installinéht when paid more than fifteon (16) daye aftor the due date thereof,
to cover the oxtra expenss involved in handling delinquont payments, but such “lato charge’ shall
not bo payable out of the proceeds of any sale made to sadisfy the indebtodness secured horoby, «
unless guch proceeda are sufficiont to dise }mrw tlm entire indebtedness and all pmpor costs und
exponses secured theroby. -

J%\

s

@il o peid by the wndersigned as provided elswhare

8. If tho total of the payments pade by the Mortgngor undor (a) of paragraph 2 precoding shall oxceed the

mount of paymonta actuplly made by the Mortgagee for taxen or assessments or instirance premiums, as the case
%ny b, such_gxcess abeil bo oredited on subsequont payments to he made by tho Mortgagor for suech itoms. If,
however, suoh monthly paymonta shinll not be suffieient to pay such itema whon the samo shall become due and ©
payable, then -the Mortgagor shall py to the Mortgageo any nmount necesnary to make up the defitioney. Such
payment will be made within thirty (30) days affor written notice from the Mortgagee stating the amount of the
deficiency, which notice may bo given by mail. If at any thmo the Mortgagor shall tender to the Mortgapes, in
necordance with the provisiona of the note scoured hereby, full payment of the entire indebtedne ropmﬂlﬁmd
thereby, the Mortgagee shall, In computing tho nmount of such intlebtedness, credit to the.account of ‘Mortgagor
any credit balance ramnmmg under the provisions of (a) of paragraph 2 heroof. If thoro shaltbe acdofault
ander nny of the provisions of t.hm mortgago resulting in a public aale of tho promiscs covored hrereby, or if
T 10~ 40828-9 N
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